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ABSTRAK

PENGARUH PERSEPSI VOLATILITAS NILAI TUKAR,
PENGETAHUAN HEDGING, DAN TOLERANSI RISIKO TERHADAP
KEPUTUSAN INVESTASI PADA INVESTOR RETAIL

Oleh:

Mikail Yazid

NPM 223402516147

Tugas akhir dibawah bimbingan, Wahyu Mulyadi, S.AB.,M.Si

Penelitian ini bertujuan menganalisis pengaruh persepsi volatilitas, pengetahuan
hedging, dan risk tolerance terhadap keputusan investasi. Penelitian dilakukan
dengan pendekatan kuantitatif menggunakan data primer yang dikumpulkan
melalui kuesioner kepada responden yang memiliki pengalaman investasi.
Analisis data menggunakan metode Structural Equation Modeling berbasis
Partial Least Squares (SEM-PLS). Hasil penelitian menunjukkan bahwa
pengetahuan hedging dan risk telerance berpengaruh signifikan terhadap
keputusan investasi, sedangkan persepsi volatilitas menunjukkan pengaruh yang
bervariasi. Temuan ini diharapkan dapat membantu investor dalam meningkatkan
kualitas pengambilan keputusan investasi serta menjadi referensi bagi penelitian

selanjutnya di bidang keuangan perilaku.

Kata kunci: persepsi volatilitas, pengetahuan hedging, risk tolerance, keputusan

investasi.
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ABSTRACT

THE INFLUENCE OF PERCEPTIONS OF EXCHANGE RATE
VOLATILITY, HEDGING KNOWLEDGE, RISK TOLERANCE
ON INVESTMENT DECISIONS

By:

Mikail Yazid

NPM 223402516147

Final Project under the guidance of , Wahyu Mulyadi, S.AB.,M.Si

This study examines the effect of volatility perception, hedging knowledge, and
risk tolerance on investment decisions. A quantitative approach was employed
using primary data collected through questionnaires distributed to investors. Data
were analyzed using Structural Equation Modeling with the Partial Least Squares
(SEM-PLS) method. The  results indicate that hedging knowledge and risk
tolerance significantly influence investment decisions, while volatility perception
shows varying effects. These findings provide insights for investors in improving

investment decision-making and contribute to behavioral finance research.

Keywords: volatility perception, hedging knowledge, risk tolerance, investment

decision.
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