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ABSTRAK 

 

Pengaruh Debt to Asset Ratio, Return on Investment, dan Ukuran Perusahaan 

Terhadap Nilai Perusahaan Pada Sektor Transportasi Yang Terdaftar Di Bursa 

Efek Indonesia (BEI) Periode 2020-2024 

 

Sandinatasya Rizkita Febrine Aris 

223402516331 

Tugas Akhir, di bawah bimbingan Dr. E. Hasanudin, S.E.,M.M. 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Debt to Asset Ratio (DAR), 

Return on Investment (ROI), dan Ukuran Perusahaan terhadap nilai perusahaan yang 

diproksikan dengan Price to Book Value (PBV) pada perusahaan sektor transportasi 

yang terdaftar di Bursa Efek Indonesia (BEI) periode 2020–2024. Sampel penelitian 

ditentukan menggunakan metode purposive sampling dan diperoleh 18 perusahaan 

dengan data sekunder berupa laporan keuangan tahunan. Analisis dilakukan 

menggunakan regresi data panel dengan bantuan STATA 17, dan berdasarkan hasil uji 

Chow, Lagrange Multiplier, serta Hausman, model terbaik yang digunakan adalah 

Random Effect Model (REM). Hasil uji simultan (Wald test) menunjukkan bahwa 

DAR, ROI, dan Ukuran Perusahaan secara bersama-sama berpengaruh signifikan 

terhadap nilai perusahaan. Nilai koefisien determinasi (R²) sebesar 0,2788 

menunjukkan bahwa 27,88% variasi nilai perusahaan dapat dijelaskan oleh variabel 

dalam model, sedangkan sisanya dipengaruhi oleh faktor lain di luar penelitian. Secara 

parsial, Debt to Asset Ratio dan Ukuran Perusahaan berpengaruh negatif dan signifikan 

terhadap Price to Book Value, sedangkan Return on Investment tidak berpengaruh 

signifikan pada tingkat signifikansi 5%. 

 

Kata Kunci: Debt to Asset Ratio, Return on Investment, Ukuran Perusahaan, Price to 

Book Value. 
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ABSTRACT 

 

The Effect of Debt to Asset Ratio, Return on Investment, and Firm Size on Firm 

Value in the Transportation Sector Listed on the Indonesia Stock Exchange (IDX) 

for the 2020–2024 Period 

 

Sandinatasya Rizkita Febrine Aris 

223402516331 

Final Year Project, under the guidance of  Dr. E. Hasanudin, S.E.,M.M. 

 

This study aims to analyze the effect of Debt to Asset Ratio (DAR), Return on Investment 

(ROI), and Firm Size on firm value proxied by Price to Book Value (PBV) in 

transportation sector companies listed on the Indonesia Stock Exchange (IDX) during 

the 2020–2024 period. The sample was selected using purposive sampling, resulting in 

18 companies with secondary data obtained from annual financial statements. The 

analysis employed panel data regression using STATA 17, and based on the Chow test, 

Lagrange Multiplier test, and Hausman test, the Random Effect Model (REM) was 

selected as the best model. The simultaneous test (Wald test) indicates that DAR, ROI, 

and Firm Size collectively have a significant effect on firm value. The coefficient of 

determination (R²) of 0.2788 shows that 27.88% of the variation in firm value can be 

explained by the variables in the model, while the remaining percentage is influenced 

by other factors outside this study. Partially, Debt to Asset Ratio and Firm Size have a 

negative and significant effect on Price to Book Value, whereas Return on Investment 

does not have a significant effect at the 5% significance level. 

 

 

Keywords: Debt to Asset Ratio, Return on Investment, Firm Size, Price to Book Value. 
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