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ABSTRAK 

PENGARUH TOTAL ASSETS TURNOVER, DEBT TO EQUITY RATIO, 

DAN NET PROFIT MARGIN TERHADAP NILAI PERUSAHAAN 

SEKTOR FOOD AND BEVERAGE DI BURSA EFEK INDONESIA 

PERIODE 2020-2024 

Oleh: 

Sabina Ardiansya 

NPM: 223402516326 

Tugas Akhir, di bawah bimbingan Ibu Atsasi Sujud, S.E., M.M 

Penelitian ini bertujuan menganalisis pengaruh efisiensi operasional, leverage, dan 

profitabilitas terhadap nilai perusahaan sektor food and beverage yang terdaftar di 

Bursa Efek Indonesia periode 2020-2024. Efisiensi Operasional diproksikan 

dengan Total Assets Turnover (TATO), leverage Debt to Equity Ratio (DER), 

profitabilitas dengan Nett Profit Margin (NPM), dan nilai perusahaan dengan Price 

to Book Value (PBV). Penelitian ini menggunakan metode kuantitatif dengan 

analisis regresi data panel berbantuan Eviews 12 pada 17 perusahaan terpilih 

menghasilkan total 85 observasi. Hasil penelitian menunjukkan bahwa TATO dan 

NPM berpengaruh positif signifikan terhadap PBV, sedangkan DER tidak 

berpengaruh signifikan terhadap nilai perusahaan sektor food and beverage.  

Kata Kunci: Efisiensi Operasional, Leverage, Profitabilitas, Nilai Perusahaan, 

Sektor Food and Beverage 
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ABSTRACT 

The Effect Of Total Assets Turnover, Debt to Equity Ratio, And Net Profit 

Margin On Firm Value In The Food And Beverage Sector Listed On The 

Indonesia Stock Exchange For The Period 2020-2024 

By: 

Sabina Ardiansya  

NPM: 223402516326 

Thesis, under the guidance of Atsari Sujud, S.E., M.M 

This study aims to analyze the effect of operational efficiency, leverage, and 

profitability on firm value in the food and beverage sector listed on the Indonesia 

Stock Exchange during the period 2020–2024. Operational efficiency is proxied by 

Total Assets Turnover (TATO), leverage by Debt to Equity Ratio (DER), profitability 

by Net Profit Margin (NPM), and firm value by Price to Book Value (PBV). This 

research employs a quantitative method using panel data regression analysis with 

the assistance of EViews version 12. The sample consists of 17 selected companies, 

resulting in 85 observations. The results indicate that TATO and NPM have a 

positive and significant effect on PBV, while DER does not have a significant effect 

on firm value in the food and beverage sector. 

Keywords: Operational Efficiency, Leverage, Profitability, Firm Value, Food and 

Beverage Sector 
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