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ABSTRAK

PENGARUH KINERJA ENVIRONMENTAL, SOCIAL, &
GOVERNANCE, RETURN ON ASSETS, RETURN ON EQUITY, DAN BOOK
VALUE PER SHARE TERHADAP NET PROFIT MARGIN PERUSAHAAN
MANUFAKTUR DI BURSA EFEK INDONESIA PERIODE 2020 — 2025

Oleh:

Muhammad Zaki

NPM: 223402516164

Tugas akhir ini dibimbing oleh Prof. Dr. Suryono Efendi, S.E., M.B.A., M.M.

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social, and
Governance (ESG), Return on Assets (ROA), Return on Equity (ROE), dan Book
Value per Share (BVPS) terhadap Net Profit Margin (NPM) pada perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia periode 2020-2025.
Profitabilitas perusahaan merupakan [indikator penting dalam menilai kinerja
keuangan, khususnya dalam mengukur Kemampuan perusahaan menghasilkan laba
bersih dari penjualan. Selain faktor keuangan, faktor keberlanjutan seperti ESG
juga semakin diperhatikan karena dianggap mampu meningkatkan nilai perusahaan
dan kepercayaan investor. Penelitian ini menggunakan data sekunder yang
diperoleh dari laporan keuangan pertsahaan dengan jumlah sampel 20 perusahaan
selama periode pengamatan enam tahun sehingga diperoleh 120 observasi. Metode
analisis yang digunakani adalah regresi data panel dengan pendekatan Pooled
Ordinary Least Square (Pooled OLS).

Hasil penelitian menunjukkan bahwa ESG berpengaruh positif dan signifikan
terhadap Net Profit Margin pada tingkat-signifikansi 10%. Selain itu, ROA, ROE,
dan In_BVPS juga berpengaruh positif dan signifikan terhadap Net Profit Margin.
Hal ini menunjukkan bahwa peningkatan kinerja keuangan perusahaan serta
penerapan praktik keberlanjutan dapat berkontribusi dalam meningkatkan
profitabilitas perusahaan. Dengan demikian, baik faktor keuangan maupun faktor
keberlanjutan memiliki peran penting dalam meningkatkan kinerja profitabilitas
perusahaan manufaktur di Indonesia.

Kata Kunci : Environmental, Social, and Governance (ESG), Return on Assets
(ROA), Return on Equity (ROE), Book Value per Share (BVPS), Profitabilitas
Perusahaan.



ABSTRACT
THE INFLUENCE OF ENVIRONMENTAL, SOCIAL, &
GOVERNANCE PERFORMANCE, RETURN ON ASSETS, RETURN ON
EQUITY, AND BOOK VALUE PER SHARE ON NET PROFIT MARGIN
OF MANUFACTURING COMPANIES ON THE INDONESIAN STOCK
EXCHANGE PERIOD 2020 - 2025
By:
Muhammad Zaki
NPM: 223402516164
Thesis, under the guidance Prof. Dr. Suryono Efendi, S.E., M.B.A., M.M.

This study aims to analyze the effect of Environmental, Social, and Governance
(ESG), Return on Assets (ROA), Return on Equity (ROE), and Book Value per
Share (BVPS) on Net Profit Margin (NPM) in manufacturing companies listed on
the Indonesia Stock Exchange during the 2020—2025 period. Corporate profitability
is an important indicator in assessing financial performance, particularly in
measuring a company’s ability to genetate net profit from its sales. In addition to
financial factors, sustainability factots such as ESG have recently received
increasing attention because they are considered capable of enhancing firm value
and investor confidence. This study uses secondary data obtained from companies’
financial reports with a sample of 20 companies over a six-year observation period,
resulting in 120 panel data obscrvations. The analytical method used is panel data

regression with the Pooled Ordinary Least Square (Pooled OLS) approach.

The results show that ESG has a positive and significant effect on Net Profit Margin
at the 10% significance level. Furthermore, ROA, ROE, and In_BVPS also have a
positive and significant effect on Net Profit Margin. These findings indicate that
improvements in financial performance as well as the implementation of
sustainability practices can contribute to increasing corporate profitability.
Therefore, both financial and sustainability factors play an important role in

improving the profitability performance of manufacturing companies in Indonesia.

Keywords: Environmental, Social, and Governance (ESG), Return on Assets,

Return on Equity, Book Value per Share, Corporate Profitability.
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