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ABSTRAK

PENGARUH RETURN ON ASSET, DEBT TO EQUITY RATIO, DAN
EARNING PER SHARE TERHADAP HARGA SAHAM PADA
PERUSAHAAN PERTAMBANGAN SUBSEKTOR BATU
BARA DI BURSA EFEK INDONESIA TAHUN 2019-2024

Oleh:
Asyfa Wulandari
223402416096

Tugas akhir dibawah bimbingan Prof. Dr. Edi Sugiono, S.T.,S.E., M.M.

Fokus utama dari riset ini adalah, menganalisis pengaruh Return on Asset
(ROA), Debt to Equity Ratio (DER), dan Earning Per Share (EPS) terhadap harga
saham perusahaan pertambangan batu bara yang terdaftar di Bursa Efek Indonesia
selama periode tahun 2019 sampai 2024. Dengan mencrapkan metode kuantitatif,
data sekunder berupa laporan keuangan tahunan dikumpulkan dari 23 sampel
perusahaan yang dipilih menggunakan teknik purposive sampling, kemudian diolah
melalui regresi data panel yang mengintegrasikan data cross section dan time series.
Hasil penelitian mengungkapkan bahwa variabel independen memiliki dampak
yang bervariasi, di mana secara terpisah DER 'tidak berpengaruh signifikan
terhadap harga saham, sedangkan ROA dan EPS terbukti berpengaruh signifikan.
Temuan tersebut menegaskan bahwa bagi para pemodal, laba per saham merupakan
faktor penentu krusial |dalam menentukan penilaian | harga saham di sektor
pertambangan batu bara.

Kata Kunci: Return on Asset, Pebt to Equity Ratio, Earning Per Share, dan Harga
Saham
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ABSTRACT

THE EFFECT OF RETURN ON ASSETS, DEBT TO EQUITY RATIO, AND
EARNINGS PER SHARE ON STOCK PRICES IN COAL MINING
COMPANIES ON THE INDONESIAN STOCK EXCHANGE
FROM 2019-2024

By:
Asyfa Wulandari
223402416096

Final project under the supervision of Prof. Dr. Edi Sugiono, S.T., S.E., M.M.

The main focus of this research is to analyze the influence of Return on Assets
(ROA), Debt to Equity Ratio (DER), and Earnings Per Share (EPS) on the stock
prices of coal mining companies listed on the Indonesia Stock Exchange during the
period from 2019 to 2024. By applying quantitative methods, secondary data in the
form of annual financial"statements were collected from 23 sample companies
selected using purposive sampling techniques, and then processed through panel
data regression that integrates cross-sectional and time-series data. The results of
the study reveal that the independent variables have varying impacts, where
individually DER do not significantly affect stock prices, whereas ROA and EPS is
proven to have a significant effect. These findings confirm that for investors,
earnings per share is a crucial determinant in assessing stock prices in the coal
mining sector.

Keywords: Return on Assets, Debt to Equity Ratio, Earning Per Share, and Stock
Prices
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