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ABSTRAK 

Pengaruh Likuiditas, Profitabilitas, dan Leverage, terhadap Nilai Perusahaan 

dengan Manajemen Laba sebagai variabel moderasi (Studi Empiris pada 

Perusahaan Freight forwarding yang Terdaftar di Bursa Efek Indonesia 

Tahun 2020-2024) 

 

Oleh: 

Muhammad Mario Anthony Putra Defan 

NPM: 223403516013 

Tugas Akhir, di bawah bimbingan Dr. Padri Achyarsyah, S.E.,M.M.,DESS.,Ak . 

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas, 

profitabilitas, dan leverage terhadap nilai perusahaan dengan manajemen laba 

sebagai variabel moderasi pada perusahaan freight forwarding yang terdaftar di 

Bursa Efek Indonesia (BEI) periode 2020–2024. Penelitian ini memproksikan nilai 

perusahaan menggunakan Price to Book Value (PBV), mengukur likuiditas dengan 

current ratio, mengukur profitabilitas dengan return on assets (ROA), mengukur 

leverage dengan debt to equity ratio (DER), serta mengukur manajemen laba 

menggunakan Modified Jones Model. Penelitian ini menggunakan metode 

kuantitatif dengan pendekatan data panel dan menerapkan teknik purposive 

sampling untuk memperoleh perusahaan yang memenuhi kriteria penelitian. 

Penelitian ini menganalisis data menggunakan metode Structural Equation 

Modeling–Partial Least Squares (SEM-PLS) dengan bantuan perangkat lunak 

WarpPLS. Hasil penelitian menunjukkan bahwa likuiditas tidak berpengaruh 

terhadap nilai perusahaan, sedangkan profitabilitas dan leverage berpengaruh 

terhadap nilai perusahaan. Selain itu, manajemen laba terbukti mampu memoderasi 

hubungan antara profitabilitas dan nilai perusahaan, tetapi tidak mampu 

memoderasi hubungan antara likuiditas dan leverage terhadap nilai perusahaan. 

 

 

Kata Kunci: Likuiditas, Profitabilitas, Leverage, Nilai Perusahaan, Manajemen 

Laba. 
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ABSTRACT 

The Effect of Liquidity, Profitability, and Leverage on Firm Value with 

Earnings Management as a Moderating Variable (An Empirical Study of 

Freight forwarding Companies Listed on the Indonesia Stock Exchange during 

the 2020–2024 Period). 

 

By: 

Muhammad Mario Anthony Putra Defan 

NPM: 223403516013 

Thesis, under guidance Dr. Padri Achyarsyah, S.E.,M.M.,DESS.,Ak . 

This study aims to analyze the effect of liquidity, profitability, and leverage 

on firm value with earnings management as a moderating variable in freight 

forwarding companies listed on the Indonesia Stock Exchange (IDX) during the 

2020–2024 period. Firm value is proxied by Price to Book Value (PBV), liquidity is 

measured using the current ratio, profitability is measured by return on assets 

(ROA), leverage is measured by the debt to equity ratio (DER), and earnings 

management is measured using the Modified Jones Model. This study employs a 

quantitative method with a panel data approach and applies purposive sampling to 

obtain companies that meet the research criteria. 

The data are analyzed using the Structural Equation Modeling–Partial 

Least Squares (SEM-PLS) method with the assistance of WarpPLS software. The 

results indicate that liquidity has no effect on firm value, whereas profitability and 

leverage have an effect on firm value. In addition, earnings management is proven 

to moderate the relationship between profitability and firm value, but it does not 

moderate the relationship between liquidity and leverage on firm value. 
. 

 

Keywords: Liquidity, Profitability, Leverage, Firm Value, Earnings Management. 
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