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ABSTRAK 

 

PENGARUH DEBT TO EQUITY RATIO (DER), RETURN ON ASSETS 

(ROA), DAN SALES GROWTH (SG) TERHADAP NILAI PERUSAHAAN 

PADA PERUSAHAAN SUB SEKTOR RETAILING DI BURSA EFEK 

INDONESIA PERIODE 2020-2024 

Oleh: 

Tri Indah Pratiwi 

NPM. 223402516036 

Tugas Akhir, dibawah bimbingan Dr. Subur Karyatun, S.E., M.M. 

 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Debt 

to Equity Ratio (DER), Return On Assets (ROA), dan Sales Growth (SG) terhadap 

nilai perusahaan. Metode yang digunakan dalam penelitian ini adalah pendekatan 

kuantitatif. Populasi terdiri dari seluruh perusahaan sub sektor retailing di Bursa 

Efek Indonesia periode 2020-2024. Sampel penelitian terdiri dari 16 Perusahaan 

yang dipilih menggunakan teknik purposive sampling sesuai dengan kriteria yang 

telah ditentukan. Analisis data dilakukan dengan menggunakan metode regresi data 

panel yang diolah melalui perangkat lunak Eviews 12. Hasil penelitian 

menunjukkan bahwa Debt to Equity Ratio (DER) dan Return On Assets (ROA) 

memiliki pengaruh positif dan signifikan terhadap nilai perusahaan, sementara itu 

Sales Growth (SG) memiliki pengaruh negatif dan signifikan terhadap nilai 

perusahaan. Penelitian ini memberikan gambaran mengenai faktor-faktor keuangan 

yang mempengaruhi nilai perusahaan pada perusahan sub sektor retailing dan dapat 

menjadi referensi bagi manajemen perusahaan dan investor dalam 

mempertimbangkan keputusan investasi. 

 

 

Kata Kunci: Debt to Equity Ratio (DER), Nilai Perusahaan, Return On Assets 

(ROA), Sales Growth (SG) 
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ABSTRACT 

 

THE EFFECT OF DEBT TO EQUITY RATIO (DER), RETURN ON ASSETS 

(ROA), AND SALES GROWTH (SG) ON COMPANY VALUE IN RETAILING 

SUB-SECTOR COMPANIES ON THE INDONESIA STOCK EXCHANGE IN 

THE 2020-2024 PERIOD   

By: 

Tri Indah Pratiwi 

NPM. 223402516036 

Final Project, under the guidance of Dr. Subur Karyatun, S.E., M.M. 

 

This research aims to find out and analyze the influence of Debt to Equity 

Ratio (DER), Return On Assets (ROA), and Sales Growth (SG) on company value. 

The method used in this research is a quantitative approach. The population 

consists of all retailing sub-sector companies in the Indonesia Stock Exchange for 

the 2020-2024 period. The research sample consists of 16 companies selected using 

purposive sampling techniques in accordance with the specified criteria. Data 

analysis is carried out using the panel data regression method processed through 

the Eviews 12 software. The research results show that Debt to Equity Ratio (DER) 

and Return On Assets (ROA) have a positive and significant influence on the value 

of the company, while Sales Growth (SG) has a negative and significant influence 

on the value of the company. This research provides an overview of the financial 

factors that affect the value of the company in the retailing sub-sector company and 

can be a reference for company management and investors in considering 

investment decisions.  

 

 

 

Keywords: Company Value, Debt to Equity Ratio (DER), Return On Assets 

(ROA), Sales Growth (SG) 
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