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ABSTRAK 

 

PENGARUH RETURN ON ASSET, NET PROFIT MARGIN, DAN DEBT TO 

EQUITY RATIO TERHADAP RETURN SAHAM PADA PERUSAHAAN 

ASURANSI DI BURSA EFEK INDONESIA  

PERIODE 2020-2024 

 

Oleh: 

Asyiffa Paramitha 

NPM : 223402516359 

Tugas Akhir, dibawah bimbingan Dr. E. Hasanudin, S.E., M.M. 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Return on Asset, Net Profit 

Margin, dan Debt to Equity Ratio terhadap return saham pada perusahaan asuransi 

yang tercatat di Bursa Efek Indonesia selama periode triwulanan 2020–2024. 

Sampel penelitian ditentukan melalui teknik purposive sampling dengan jumlah 12 

perusahaan yang memenuhi kriteria. Data dianalisis menggunakan metode regresi 

data panel dengan tingkat signifikansi 0,05 dan diolah melalui perangkat lunak 

EViews 12. Hasil penelitian menunjukkan bahwa Return on Asset dan Net Profit 

Margin memiliki pengaruh positif dan signifikan terhadap return saham, sedangkan 

Debt to Equity Ratio berpengaruh positif namun tidak signifikan terhadap return 

saham. 

 

Kata kunci: Return on Asset (ROA), Net Profit Margin (NPM), Debt to Equity 

Ratio (DER), dan Return Saham 
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ABSTRACT 

 

THE INFLUENCE OF RETURN ON ASSETS, NET PROFIT MARGIN,  

AND DEBT TO EQUITY RATIO ON STOCK RETURNS IN INSURANCE 

COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE  

FOR THE PERIOD 2020-2024 

 

By:  

Asyiffa Paramitha  

NPM: 223402516359  

Final Project, under the guidance of Dr. E. Hasanudin, S.E., M.M.  

 

This study aims to analyze the influence of Return on Assets, Net Profit Margin, and 

Debt to Equity Ratio on stock returns in insurance companies listed on the 

Indonesia Stock Exchange during the quarterly period of 2020–2024. The research 

sample was determined using purposive sampling technique with a total of 12 

companies that met the criteria. The data were analyzed using the panel data 

regression method with a significance level of 0.05 and processed through EViews 

12 software. The results of the study indicate that Return on Assets and Net Profit 

Margin have a positive and significant effect on stock returns, while the Debt to 

Equity Ratio has a positive but not significant effect on stock returns.  

 

Keywords: Return on Assets (ROA), Net Profit Margin (NPM), Debt to Equity Ratio 

(DER), and Stock Returns 
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