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ABSTRAK 

PENGARUH LEVERAGE,PROFITABILITAS DAN LIKUDITAS 

TERHADAP PENGHINDARAN PAJAK DENGAN KOMISARIS 

INDEPENDEN SEBAGAI VARIABEL MODERASI 

(STUDI EMPIRIS PADA PERUSAHAAN MANUFAKTUR SUB SEKTOR 

MAKANAN DAN MINUMAN YANG TERDAFTAR DI BURSA EFEK 

INDONESIA 2020-2024) 

Oleh : 

Hafivatul Salhusni 

NPM : 233403526080 

Tugas akhir, dibawah bimbingan Dr. Ria,S.E.,M.AK. 

Studi empiris ini dilakukan untuk menguji secara komprehensif pengaruh 

leverage, profitabilitas, dan likuiditas terhadap praktik penghindaran pajak, dengan 

mempertimbangkan peran komisaris independen sebagai variabel moderasi. 

Populasi penelitian mencakup perusahaan manufaktur subsektor makanan dan 

minuman yang terdaftar di Bursa Efek Indonesia sepanjang periode 2020 - 2024. 

Purposive sampling diterapkan dalam pemilihan sampel, sehingga terkumpul 125 

data observasi selama lima tahun berturut-turut. Data sekunder berupa laporan 

keuangan tahunan dianalisis memanfaatkan metode Partial Least Squares 

Structural Equation Modeling melalui perangkat SmartPLS versi 4.0. Penghindaran 

pajak diukur menggunakan proksi Cash Effective Tax Rate. 

Temuan penelitian mengungkapkan bahwa leverage dan likuiditas 

berpengaruh positif dan signifikan terhadap praktik penghindaran pajak. Hal 

tersebut menandakan bahwa tingginya proporsi utang serta kuatnya posisi likuiditas 

perusahaan mendorong manajemen untuk melakukan efisiensi pembayaran pajak. 

Sebaliknya, profitabilitas tidak memperlihatkan pengaruh berarti terhadap 

penghindaran pajak. Kondisi ini mengindikasikan bahwa besaran laba yang 

dihasilkan perusahaan tidak secara langsung memicu praktik penghindaran pajak, 

kemungkinan akibat pengawasan ketat dari otoritas fiskal. Hasil uji moderasi 

menunjukkan bahwa komisaris independen mampu memperkuat pengaruh leverage 

dan likuiditas terhadap penghindaran pajak. Akan tetapi, keberadaan komisaris 

independen tidak terbukti memoderasi hubungan antara profitabilitas dengan 

penghindaran pajak. Model penelitian ini memiliki nilai koefisien determinasi 

sebesar 0,812 yang berarti bahwa seluruh variabel independen beserta interaksinya 

mampu menjelaskan 81,2% variasi dalam praktik penghindaran pajak pada 

perusahaan yang menjadi objek penelitian. 

Kata Kunci: Leverage, Profitabilitas, Likuiditas, Penghindaran Pajak, 

Komisaris Independen. 
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ABSTRAK 

THE EFFECT OF LEVERAGE, PROFITABILITY, AND 

LIQUIDITY ON TAX AVOIDANCE WITH INDEPENDENT 

COMMISSIONERS AS A MODERATING VARIABLE 

(EMPIRICAL STUDY OF MANUFACTURING COMPANIES IN 

THE FOOD AND BEVERAGE SUB-Sector LISTED ON THE INDONESIA 

STOCK EXCHANGE 2020-2024) 

This empirical study was conducted to comprehensively examine the 

influence of leverage, profitability, and liquidity on tax avoidance practices, 

considering the role of independent commissioners as a moderating variable. The 

study population included manufacturing companies in the food and beverage 

subsector listed on the Indonesia Stock Exchange from 2020 to 2024. Purposive 

sampling was applied to sample selection, resulting in the collection of 125 

observational data over five consecutive years. Secondary data, in the form of 

annual financial reports, was analyzed using the Partial Least Squares Structural 

Equation Modeling method using SmartPLS version 4.0. Tax avoidance was 

measured using the Cash Effective Tax Rate proxy. 

The study findings revealed that leverage and liquidity have a positive and 

significant effect on tax avoidance practices. This indicates that a high proportion 

of debt and a strong liquidity position encourage management to implement 

efficient tax payments. Conversely, profitability did not show a significant effect on 

tax avoidance. This indicates that the size of a company's profits does not directly 

trigger tax avoidance practices, possibly due to strict oversight by fiscal authorities. 

The results of the moderation test indicate that independent commissioners can 

strengthen the influence of leverage and liquidity on tax avoidance. However, the 

presence of independent commissioners was not proven to moderate the 

relationship between profitability and tax avoidance. This research model has a 

coefficient of determination of 0.812, indicating that all independent variables and 

their interactions can explain % of the variation in tax avoidance practices in the 

companies studied. 

Keywords: Leverage, Profitability, Liquidity, Tax Avoidance, Independent 

Commissioner. 
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