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ABSTRAK

PENGARUH PERPUTARAN MODAL KERJA, PERPUTARAN
PERSEDIAAN, DAN STRUKTUR MODAL TERHADAP
PROFITABILITAS PERUSAHAAN MANUFAKTUR SEKTOR INDUSTRI
BARANG KONSUMSI DI BURSA EFEK INDONESIA PERIODE 2019-
2023
(STUDI KASUS PADA MASA PANDEMI COVID)

Oleh:

Abdul Yassar Hanafi

NPM 223402516175

Tugas akhir dibawah bimbingan, Dr. Subur Karyatun, S.E., M.M.

Penelitian ini bertujuan untuk menganalisis pengaruh Perputaran Modal Kerja,
Perputaran Persediaan, dan Debt to Equity Ratio (DER) terhadap Return on Assets
(ROA) pada perusahaan sektor industri barang konsumsi yang terdaftar di Bursa
Efek Indonesia periode 2019-2023. Penelitian ini menggunakan pendekatan
kuantitatif dengan analisis regresi data panel dan model yang terpilih adalah
Random Effect Model (REM). Sampel penelitian terdiri dari 27 perusahaan yang
dipilih melalui metode purposive sampling. Hasil penelitian menunjukkan bahwa
Perputaran Persediaan berpengaruh positif dan signifikan terhadap ROA,
sedangkan Perputaran Modal Kerja dan Debt to Equity Ratio tidak berpengaruh
signifikan terhadap ROA. Nilai koefisien determinasi menunjukkan bahwa terdapat
faktor lain di luar model yang turut memengaruhi profitabilitas perusahaan.

Kata kunci: Perputaran Modal Kerja, Perputaran Persediaan, Debt to Equity Ratio,
Return on Assets.
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ABSTRACT

THE EFFECT OF WORKING CAPITAL TURNOVER, INVENTORY
TURNOVER, AND DEBT TO EQUITY RATIO ON RETURN ON ASSETS IN
CONSUMER GOODS INDUSTRY COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE FOR THE 2019-2023 PERIOD

(CASE STUDY DURING THE COVID PANDEMIC)

By:

Abdul Yassar Hanafi

NPM 223402516175

Final Project under the guidance of , Dr. Subur Karyatun, S.E., M.M.

This study examines the effect of Working Capital Turnover, Inventory
Turnover, and Debt to Equity Ratio (DER) on Return on Assets (ROA) in consumer
goods industry companies listed on the Indonesia Stock Exchange during 2019—
2023. This research applies a quantitative approach using panel data regression
analysis with the Random Effect Model (REM). The sample consists of 27
companies selected through purposive sampling. The results show that Inventory
Turnover has a positive and significant effect on ROA, indicating that efficient
inventory management contributes to higher profitability. Meanwhile, Working
Capital Turnover and Debt to Equity Ratio do not significantly affect ROA. The
coefficient of determination suggests that profitability is influenced by other factors
beyond the variables examined in this study.

Keywords: Working Capital Turnover, Inventory Turnover, Debt to Equity Ratio,
Return on Assets.
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