
 63 

DAFTAR PUSTAKA 

 

Agus Tri Basuki dan Nano Prawoto. (2017). Analisis Regresi Dalam Penelitian 

Ekonomi & Bisnis : Dilengkapi Aplikasi Spss & Eviews. PT Rajagrafindo 

Persada, Depok.  

Ali, K., Sari, D. R., & Putri, R. (2019). Pengaruh Inflasi Nilai Tukar Rupiah Dan 

Harga Emas Dunia Terhadap Indeks Harga Saham Pertambangan Efek 

Indonesia (Periode Tahun 2016-2018). Jurnal Bisnis Darmajaya, 5(2), 90-

113. 

Anwar, M. (2019). Dasar-Dasar Manajemen Keuangan Perusahaan. Jakarta, 

Kencana Prenada Media Group 

Azizi, NA Noor (2018). Antecedents of stock market performance in Malaysia from 

macroeconomics perspectives. Faculty Of Business Management Universiti 

Teknologi Mara Malacca City Campus  

Bandara, RMK, & Weerasinghe, W (2020). Relationship Between Macro 

Economics Variables and Stock Market Performance: with Special 

Reference to Colombo Stock. Faculty of Commerce and Management 

Studies University of Kelaniya Sri Lanka. 

Basri, H., & Mayasari, V. (2019). Perbandingan Kinerja Saham Syariah Di Bursa 

Efek Indonesia Dan Bursa Malaysia. Jurnal Ilmiah Ekonomi Global Masa 

Kini, 10(2), 82.  

Brigham, E.F. (2016). Financial Management: Theory And Practice. Cengage 

Learning Canada Inc 

Chen, Nai-fu, Roll, Richard dan Ross, Stephen A. (1986). Economic Forces And 

The Stock Market. Journal of Business. Vol. 59; (No. 3); Hal. 383-403. 

Chiarella C. and Gao S. (2004). “The Value Of The S&P 500 – A Macro View Of 

The Stock Market Adjustment Process”. Global Finance Journal. 15; 171‐

196  

Darwati, S, & Santoso, NT (2014). Pengaruh Perubahan Nilai Tukar, Suku Bunga, 

Harga Minyak Dunia dan Indeks Saham Dow Jones terhadap Indeks Harga 

Saham Gabungan. Diambil dari repository.ukwms.ac.id 

Dedy, A. H. K. dan R. A. (2020). Pengaruh Indeks Bursa Amerika, Dan Bank 

Indonesia – 7 Days (Reverse) Repo Rate Terhadap Indeks Lq45. Jurnal 

Maneksi, 9(2), 378–383.  

Digdowiseiso, K. (2017). Metodologi Penelitian Ekonomi Dan Bisnis. Lembaga 

Penerbitan Universitas Nasional (LPU-UNAS). 



 64 

Djollong, A. F. (2014). Tehnik Pelaksanaan Penelitian Kuantitatif. Jurnal 

Pendidikan dan Pemikiran Islam. 

Dornbusch, R, & Fischer, S. (1980). Exchange Rates And The Current Account. 

The American economic review . 

Fahmi, I. (2016). Introduction To Financial Management. Bandung: Alphabeta. 

Ghozali, I. (2013). Aplikai Multivariate Dan Ekonometrika. Teori, Konsep Dan 

Aplikasi Dengan Eviews. Semarang : BPFE 

Ghozali, I. (2017). Aplikasi Analisis Multivariete Dengan Program IBM Statistik 

SPSS 23 (Cetakan VIII). Semarang: BPFE 

Gjerde, Oystein & Frode Sættem. (1999) ”Causal Relations Among Stock Returns 

and Macroeconomic Variables in A Small, Open Economy”. Journal of 

International Financial Markets, Institutions and Money. 9:61–74  

Hermuningsih, S. (2012). Pengaruh Profitabilitas, Size Terhadap Nilai Perusahaan 

Dengan Sruktur Modal Sebagai Variabel Intervening. Jurnal Siasat Bisnis, 

16(2), 232–242.  

Hery, S.E. (2017). Teori Akuntansi: Pendekatan Konsep dan Analisis. Gramedia 

Widiasarana Indonesia 

Hooker, Mark A. (2004) “Macroeconomic Factors and Emerging Market Equity 

Returns: A Bayesian Model Selection Approach”. Emerging Markets 

Review. 5:379‐387.  

Husnan, Suad. 1996. Dasar – Dasar Teori Portofolio Dan Analisis Sekuritas. Edisi 

Kedua. Yogyakarta: UPP AMPYKPN.  

Jahfer, A, & Inoue, T (2017). Long-run relationship between macro economic 

factors and stock market performance in Sri Lanka. South Eastern 

University of Sri Lanka, University Park, Oluvil, Sri Lanka 

Jatmiko. T.W. (2020). Pengaruh Manajemen Laba Terhadap Kecurangan Laporan 

Keuangan Pada Perusahaan Yang Terdaftar Di Bei Tahun 2013-2018. 

Diambil dari https://repofeb.undip.ac.id/9452  

Jeon, JH (2020). Macro and non-macro determinants of Korean tourism stock 

performance: a quantile regression approach. The Journal of Asian 

Finance, Economics  

Jogiyanto, Hartono. (2017). Teori Portofolio Dan Analisis Investasi. Edisi 

Kesebelas. Yogyakarta: BPFE.  

https://repofeb.undip.ac.id/9452


 65 

Kandir, Serkan Yilmaz. (2008) “Macroeconomic Variables, Firm Characteristics 

And Stock Returns: Evidence From Turkey”. International Research Journal 

of Finance and Economics ISSN 1450‐2887 Issue 16  

Kasmir. (2014). Bank Dan Lembaga Keuangan Lainnya Edisi Revisi 2014. 

Rajawali. Jakarta  

Kewal, S. S. (2012). Pengaruh Inflasi, Suku Bunga, Kurs, Dan Pertumbuhan Pdb 

Terhadap Indeks Harga Saham Gabungan. Jurnal Economia, 8. 

Khan, H Ali, & Siddiqui, DA (2017). The Impact of Rule of Law and Other Macro-

Economic Variables on Performance of the Stock Markets. International 

Journal of Scientific and Research Publications 

Kumar, R (2014). Macro Economy and Stock Market Performance in India: An 

Econometric Analysis. International Journal of Education 

Lubis, AF, & Syarif, F. (2008). Pengaruh Komponen Laporan Arus Kas Dan 

Earnings Per Share Terhadap Return Saham Perusahaan Barang-Barang 

Konsumsi Di Bursa Efek Indonesia. Diambil dari 

https://repositori.usu.ac.id/handle/123456789/43906  

Mankiw, N. Gregory., Euston Quah and Peter Wilson. (2014). Pengantar Ekonomi 

Makro. Salemba Empat. Jakarta  

Maronrong, R. M., & Nugrhoho, K. (2019). Pengaruh Inflasi, Suku Bunga Dan 

Nilai Tukar Terhadap Harga Saham Studi Kasus Pada Perusahaan 

Manufaktur Otomotif Terdaftar Di Bursa Efek Indonesia Tahun 2012- 2017. 

Jurnal Stei Ekonomi, 26(02), 277–295.  

Mawandira, S. I. (2014). Pengaruh Karakteristik Perusahaan Terhadap 

Pengungkapan Corporate Social Responsibility (Csr) Pada Sektor Non 

Keuangan Dan Non Bumn Yang Terdaftar Di Bei Tahun 2010, 2011, Dan 

2012. Diambil dari journal.ubaya.ac.id  

Mayasari, V. (2019). Pengaruh Inflasi Dan Tingkat Suku Sbi Terhadap Harga 

Saham Pada Perusahaan Manufaktur Sub Sektor Food And Beverarge 

Yang Go Public Di Bursa Efek Indonesia. Diambil dari akuntansi.pnp.ac.id 

Muyanga, P (2019). A study of the macro-economic factors affecting stock market 

performance in Zambia: a case of the Lusaka securities exchange. The 

University of Zambia 

Nanga, M. (2001). Ekonomi Makro Teori, Masalah dan Kebijakan. Jakarta: 

Erlangga 

Nasarudin, IV. (2004). Pengaruh Return on Equity (ROE) dan Earning Growth 

Rate (EGR) Terhadap Price to Book Value (PBV) Pengaruh Langsung dan 

Tidak Langsung Antara.  Jakarta : Jurnal Etikonomi 

https://repositori.usu.ac.id/handle/123456789/43906


 66 

Nasution, ME, & Huda, N. (2018). Ekonomi Makro Islam Pendekatan Teoritis. 

Jakarta: Jakarta: Kencana 

Natsir, M. (2012). Ekonomi Moneter Teori & Kebijakan. Semarang: Penerbit 

Polines 

Nurhaliza, S. (2021). Teori Portofolio Markowitz: Risiko Dianggap Masalah Oleh 

Investor.. Diambil dari https://www.idxchannel.com/economics/teori-

portofolio-markowitz-risiko-dianggapmasalah-oleh-investor  

Oryza, S.S dan Sofa, D.A. (2016). Sumber Data Dalam Farmakoepidemiologi. 

Fakultas Farmasi Universitas Padjadjaran. 

Priyatno, Duwi. (2014). SPSS 22:Pengolahan Data Terpraktis. Yogyakarta: Andi 

Offset  

Przepiorka, W, & Berger, J. (2017). Signaling theory evolving: Signals and signs 

of trustworthiness in social exchange. Social Dilemmas, Institutions and the 

Evolution of Cooperation., Berlin: De Gruyter Oldenbourg 

Purnomo, TH, & Widyawati, N. (2013). Pengaruh Nilai Tukar, Suku Bunga, Dan 

Inflasi Terhadap Return Saham Pada Perusahaan Properti. Jurnal Ilmu 

&Riset Manajemen 

Putong, I. (2015). Ekonomi Makro: Pengantar Ilmu Ekonomi Makro. Diambil 

dalam repo.iain-tulungagung.ac.id  

Raif Bagaskoro Resdianto, Indri Arrafi Juliannisa, S. (2022). Faktor-Faktor Yang 

Mempengaruhi Cadangan Devisa Indonesia. Jurnal Ilmiah Indonesia, 7(1), 

1180–1191.  

Sa’diyah, N., Rahma, A., Agustina, H., Nurlia, N., Taufik Rohman, D., & Juwari, 

J. (2023). Analisis Kinerja Portofolio Dengan Metode Sharpe, Treynor Dan 

Jensen Pada Saham Jii 70 Yang Terdaftar Di Bursa Efek Indonesia. Media 

Riset Ekonomi  

Sangkyun, Park (1997) “Rationality of negative Stock Price Responses to Strong 

Economics Activity”. Journal Financial Analyst, Sept/Oct 1997  

Saputra, N. (2021).. Pengaruh Nilai Tukar, Suku Bunga, Dan Inflasi Terhadap 

Indeks Harga Saham Gabungan Di Bursa Efek Indonesia. Diambil dari . 

repositorybaru.stieykpn.ac.id 

Setiana, R. N. H., & Permadhy, Y. T. (2022). Analisis Pengaruh Faktor 

Makroekonomi Dan Indeks Global Terhadap Indeks Harga Saham 

Gabungan Bursa Efek Indonesia. Journal Young Enterpreneur 

https://www.idxchannel.com/economics/teori-portofolio-markowitz-risiko-dianggapmasalah-oleh-investor
https://www.idxchannel.com/economics/teori-portofolio-markowitz-risiko-dianggapmasalah-oleh-investor


 67 

Suad, H. (2003). Manajemen Keuangan Teori dan Penerapannnya. Edisi Ketiga, 

Cetakan Kedua, BPFE, Yogyakarta 

Sugiyono, PD. (2016). Statistika Untuk Penelitian (ke-27). Bandung: Alfabeta 

Bandung 

Sugiyono, S. (2012). Metode Penelitian Kualitatif Dan Kuantitatif. Alfabeta, 

Bandung 

Sugiyono. (2009). Statistika untuk Penelitian. Bandung: Alfabeta 

Sugiyono. (2015). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung: 

Alfabeta  

Swofford, JL, Case, KE, & Fair, RC. (2007). Test Item File: Principles of 

Macroeconomics., Pearson Education 

Tandelilin, E. (2010). Portofolio And Invesment Theory Dan Application., 

Kanisius, Yogyakarta 

Utari, D. P., & Hidayat, R. (2019). Pengaruh Inflasi Terhadap Kinerja Saham 

Perusahaan Pt Kalbe Farma Tbk Yang Terdaftar Di Bursa Efek Indonesia. 

Jurnal Manajemen,  

Wongbangpo, Praphan dan Subhash C. Sharma. (2002). “Stock Market And 

Macroeconomic Fundamental Dynamic Interaction : ASEAN‐5 Countries”. 

Journal of Asian Economics 13:27‐51.  

Yuniarti, VS (2016). Ekonomi Makro Syariah. Diambil dari 

https://scholar.archive.org  

Yuniningsih, Y (2018). Similarity Dan Peer Review: Seberapa Besar Kepemilikan 

Saham Berperan Dalam Penentuan Nilai Perusahaan Dengan Tinjauan 

Agency. Diambil dari repository.upnjatim.ac.id  

  

 

 

 

 

 

 

https://scholar.archive.org/


 68 

LAMPIRAN 

 

Lampiran 1 gambaran singkat perusahaan yang terdaftar pada IDX-80 per 

Januari 2023 

No Kode Nama Saham 

Rasio 

Free 

Float 

Jumlah Saham untuk Indeks (lembar) 

Saat Ini 
Hasil Evaluasi 

(9% Cap) 
Ket 

1 AALI Astra Agro Lestari Tbk. 20,30% 390.711.732 390.711.732 Tetap 

2 ACES Ace Hardware Indonesia Tbk. 39,84% 6.832.560.000 6.832.560.000 Tetap 

3 ADMR Adaro Minerals Indonesia Tbk. 16,16% - 6.606.584.770 Baru 

4 ADRO Adaro Energy Indonesia Tbk. 40,58% 12.979.903.380 12.979.903.380 Tetap 

5 AKRA AKR Corporindo Tbk. 37,09% 7.445.251.729 7.445.251.729 Tetap 

6 AMRT Sumber Alfaria Trijaya Tbk. 45,38% 19.030.679.129 18.843.818.871 Berubah 

7 ANTM Aneka Tambang Tbk. 34,83% 8.369.915.354 8.369.915.354 Tetap 

8 ARTO Bank Jago Tbk. 27,87% 3.823.119.506 3.823.119.506 Tetap 

9 ASII Astra International Tbk. 45,08% 18.249.985.756 18.249.985.756 Tetap 

10 ASSA Adi Sarana Armada Tbk. 44,63% 1.593.820.677 1.591.681.892 Berubah 

11 AVIA Avia Avian Tbk. 16,71% 10.352.439.141 10.352.439.141 Tetap 

12 BBCA Bank Central Asia Tbk. 42,41% 19.673.460.025 19.553.503.092 Berubah 

13 BBNI Bank Negara Indonesia (Persero) Tbk. 39,95% 7.375.636.872 7.375.636.872 Tetap 

14 BBRI Bank Rakyat Indonesia (Persero) Tbk. 46,78% 38.909.732.049 34.901.951.756 Berubah 

15 BBTN Bank Tabungan Negara (Persero) Tbk. 40,00% 5.557.639.988 5.557.639.988 Tetap 

16 BFIN BFI Finance  Indonesia Tbk. 43,12% 6.085.067.763 6.885.020.255 Berubah 

17 BMRI Bank Mandiri (Persero) Tbk. 39,95% 17.082.321.387 16.270.082.773 Berubah 

18 BMTR Global Mediacom Tbk. 58,26% - 9.661.836.994 Baru 

19 BRIS Bank Syariah Indonesia Tbk. 9,88% 3.215.017.817 4.511.986.311 Berubah 

20 BRMS Bumi Resources Minerals Tbk. 56,70% 80.391.550.872 80.391.550.872 Tetap 

21 BRPT Barito Pacific Tbk. 27,64% 26.192.972.721 25.911.731.067 Berubah 

22 BSDE Bumi Serpong Damai Tbk. 36,23% 7.670.385.834 7.670.385.834 Tetap 

23 BUKA Bukalapak.com Tbk. 50,41% 51.914.584.694 51.955.811.285 Berubah 

24 CPIN Charoen Pokphand Indonesia Tbk 40,12% 6.578.877.600 6.578.877.600 Tetap 

25 CTRA Ciputra Development Tbk. 46,28% 8.589.708.412 8.589.708.412 Tetap 

26 DOID Delta Dunia Makmur Tbk. 47,76% 4.158.853.967 4.117.472.336 Berubah 

27 ELSA Elnusa Tbk. 48,82% - 3.563.127.700 Baru 

28 EMTK Elang Mahkota Teknologi Tbk. 25,07% 14.722.517.057 15.353.307.097 Berubah 

29 ENRG Energi Mega Persada Tbk. 46,41% 11.519.532.959 11.519.532.959 Tetap 

30 ERAA Erajaya Swasembada Tbk. 44,18% 7.059.470.000 7.046.710.000 Berubah 

31 ESSA Surya Esa Perkasa Tbk. 63,87% 10.002.608.527 10.002.608.527 Tetap 

32 EXCL XL Axiata Tbk. 33,15% 5.009.409.619 4.352.074.765 Berubah 

33 GGRM Gudang Garam Tbk. 16,49% 317.282.111 317.282.111 Tetap 
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No Kode Nama Saham 

Rasio 

Free 

Float 

Jumlah Saham untuk Indeks (lembar) 

Saat Ini 
Hasil Evaluasi 

(9% Cap) 
Ket 

34 GOTO GoTo Gojek Tokopedia Tbk. 61,99% 786.299.212.796 734.187.199.898 Berubah 

35 HEAL Medikaloka Hermina Tbk. 49,20% 6.619.513.645 7.358.378.897 Berubah 

36 HMSP H.M. Sampoerna Tbk. 7,44% 8.654.064.921 8.654.064.921 Tetap 

37 HRUM Harum Energy Tbk. 18,60% 2.514.366.600 2.514.366.600 Tetap 

38 ICBP Indofood CBP Sukses Makmur Tbk. 20,00% 2.332.381.600 2.332.381.600 Tetap 

39 INCO Vale Indonesia Tbk. 20,36% 2.016.083.126 2.023.038.563 Berubah 

40 INDF Indofood Sukses Makmur Tbk. 49,57% 4.352.457.416 4.352.457.416 Tetap 

41 INDY Indika Energy Tbk. 33,73% 1.756.355.723 1.757.397.762 Berubah 

42 INKP Indah Kiat Pulp & Paper Tbk. 34,27% 1.874.905.854 1.874.905.854 Tetap 

43 INTP Indocement Tunggal Prakarsa Tbk. 41,97% 1.545.012.944 1.545.012.944 Tetap 

44 ISAT Indosat Tbk. 16,37% 1.319.864.439 1.319.864.439 Tetap 

45 ITMG Indo Tambangraya Megah Tbk. 34,74% 392.535.945 392.535.945 Tetap 

46 JPFA Japfa Comfeed Indonesia Tbk. 43,19% 5.064.707.829 5.064.707.829 Tetap 

47 JSMR Jasa Marga (Persero) Tbk. 29,98% 2.175.909.786 2.175.909.786 Tetap 

48 KLBF Kalbe Farma Tbk. 41,10% 19.246.925.138 19.265.675.187 Berubah 

49 LSIP PP London Sumatra Indonesia Tbk. 40,43% 2.758.483.901 2.758.483.901 Tetap 

50 MAPI Mitra Adiperkasa Tbk. 48,64% 8.074.240.000 8.074.240.000 Tetap 

51 MDKA Merdeka Copper Gold Tbk. 46,70% 11.259.767.310 11.259.767.310 Tetap 

52 MEDC Medco Energi Internasional Tbk. 25,61% 6.334.330.276 6.437.388.824 Berubah 

53 MIKA Mitra Keluarga Karyasehat Tbk. 35,41% 5.044.632.358 5.044.632.358 Tetap 

54 MNCN Media Nusantara Citra Tbk. 54,76% 8.224.708.984 8.241.263.750 Berubah 

55 MPMX Mitra Pinasthika Mustika Tbk. 32,50% - 1.450.463.065 Baru 

56 MTEL Dayamitra Telekomunikasi Tbk. 15,37% 13.704.885.812 12.838.175.512 Berubah 

57 MYOR Mayora Indah Tbk. 15,49% - 3.463.362.587 Baru 

58 PGAS Perusahaan Gas Negara Tbk. 43,04% 10.433.545.128 10.433.545.128 Tetap 

59 PNLF Panin Financial Tbk. 32,01% - 10.250.265.661 Baru 

60 PTBA Bukit Asam Tbk. 33,43% 3.851.356.387 3.851.356.387 Tetap 

61 PTPP PP (Persero) Tbk. 48,99% 3.037.329.714 3.037.329.714 Tetap 

62 PWON Pakuwon Jati Tbk. 30,98% 14.919.844.824 14.919.844.824 Tetap 

63 RMKE RMK Energy Tbk. 16,80% - 735.000.000 Baru 

64 SCMA Surya Citra Media Tbk. 24,32% 17.989.642.504 17.989.642.504 Tetap 

65 SIDO 
Industri Jamu dan Farmasi Sido 

Muncul Tbk. 
22,39% 6.717.000.000 6.717.000.000 Tetap 

66 SMDR Samudera Indonesia  Tbk. 24,32% 796.836.696 796.509.184 Berubah 

67 SMGR Semen Indonesia (Persero) Tbk. 48,77% 3.319.056.985 3.292.726.101 Berubah 

68 SMRA Summarecon Agung Tbk. 53,74% 8.871.704.636 8.871.704.636 Tetap 

69 SRTG Saratoga Investama Sedaya Tbk. 11,87% 1.622.354.266 1.610.145.915 Berubah 

70 TAPG Triputra Agro Persada Tbk. 13,43% 2.668.181.376 2.666.196.122 Berubah 

71 TBIG Tower Bersama Infrastructure Tbk. 24,59% 5.870.428.556 5.571.356.164 Berubah 

72 TINS Timah Tbk. 34,96% 2.603.734.608 2.603.734.608 Tetap 
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No Kode Nama Saham 

Rasio 

Free 

Float 

Jumlah Saham untuk Indeks (lembar) 

Saat Ini 
Hasil Evaluasi 

(9% Cap) 
Ket 

73 TKIM Pabrik Kertas Tjiwi Kimia Tbk. 28,46% 874.193.178 886.023.428 Berubah 

74 TLKM Telkom Indonesia (Persero) Tbk. 47,85% 39.703.808.213 41.936.453.660 Berubah 

75 TOWR Sarana Menara Nusantara Tbk. 41,94% 21.405.736.650 21.395.533.725 Berubah 

76 TPIA Chandra Asri Petrochemical Tbk. 14,90% 12.890.220.219 12.890.220.219 Tetap 

77 UNTR United Tractors Tbk. 37,80% 1.445.054.352 1.409.991.081 Berubah 

78 UNVR Unilever Indonesia Tbk. 14,45% 5.508.860.000 5.512.675.000 Berubah 

79 WIKA Wijaya Karya (Persero) Tbk. 34,92% 3.132.307.019 3.132.307.019 Tetap 

80 WSKT Waskita Karya (Persero) Tbk. 24,65% 7.100.877.929 7.100.877.929 Tetap 

 

Lampiran 2 return saham idx 80 periode januari 2020 – maret 2023 

Periode Harga Saham IDX 80 Y (%) 

Dec-19 143,04 -  

Jan-20 134,66 -5,859 

Feb-20 122,47 -9,052 

Mar-20 94,95 -22,471 

Apr-20 100,75 6,108 

May-20 102,81 2,045 

Jun-20 107,08 4,153 

Jul-20 114,11 6,565 

Aug-20 117,24 2,743 

Sep-20 105,56 -9,962 

Oct-20 113,73 7,740 

Nov-20 126,71 11,413 

Dec-20 134,9 6,464 

Jan-21 131,46 -2,550 

Feb-21 135,79 3,294 

Mar-21 129,65 -4,522 

Apr-21 128,96 -0,532 

May-21 126,8 -1,675 

Jun-21 121,13 -4,472 

Jul-21 118,38 -2,270 

Aug-21 123,73 4,519 

Sep-21 127,78 3,273 

Oct-21 135,22 5,823 

Nov-21 132,02 -2,367 

Dec-21 131,41 -0,462 

Jan-22 131,51 0,076 

Feb-22 136,86 4,068 

Mar-22 143,26 4,676 

Apr-22 152,65 6,555 

May-22 149,04 -2,365 
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Periode Harga Saham IDX 80 Y (%) 

Jun-22 139,62 -6,320 

Jul-22 138,78 -0,602 

Aug-22 144,28 3,963 

Sep-22 141,68 -1,802 

Oct-22 142,98 0,918 

Nov-22 140,99 -1,392 

Dec-22 130,52 -7,426 

Jan-23 131,36 0,644 

Feb-23 132,1 0,563 

Mar-23 130,63 -1,113 

Rata-rata 128,665 -0,041 

Tertinggi 152,65 11,413 

Terendah 94,95 -22,471 

 

Lampiran 3 nilai tukar 1 usd dalam rupiah periode januari 2020 – maret 

2023 

Periode Nilai 1 USD dalam Rupiah X1 (%) 

Dec-19 13.945    

Jan-20 13.662  -              2,029  

Feb-20  14.234                   4,187  

Mar-20   16.367                 14,985  

Apr-20 15.157  -               7,393  

May-20  14.733  -               2,797  

Jun-20   14.302  -               2,925  

Jul-20  14.653                   2,454  

Aug-20 14.554  -               0,676  

Sep-20  14.918                   2,501  

Oct-20   14.690  -               1,528  

Nov-20  14.128  -               3,826  

Dec-20  14.105  -               0,163  

Jan-21  14.084  -               0,149  

Feb-21   14.229                   1,030  

Mar-21   14.572                   2,411  

Apr-21  14.468  -               0,714  

May-21  14.310  -               1,092  

Jun-21 14.496                   1,300  

Jul-21 14.491  -               0,034  

Aug-21  14.374  -               0,807  

Sep-21 14.307  -               0,466  

Oct-21  14.199  -               0,755  

Nov-21  14.340                   0,993  

Dec-21  14.265  -               0,523  

Jan-22 14.381                   0,813  

Feb-22  14.371  -               0,070  

Mar-22 14.349  -               0,153  

Apr-22  14.418                   0,481  

May-22 14.544                   0,874  
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Periode Nilai 1 USD dalam Rupiah X1 (%) 

Jun-22 14.848                   2,090  

Jul-22 14.958                   0,741  

Aug-22 14.875  -               0,555  

Sep-22  15.247                   2,501  

Oct-22 15.542                   1,935  

Nov-22  15.737                   1,255  

Dec-22 15.731  -               0,038  

Jan-23 14.979  -               4,780  

Feb-23 15.274                   1,969  

Mar-23 15.062  -               1,388  

Rata-rata 14.647                  0,248  

Tertinggi 16.367                14,985  

Terendah 13.662 -               7,393  

 

Lampiran 4 tingkat suku bunga periode januari 2020 – maret 2023  

Periode X2 (%) 

Jan-20 5,00 

Feb-20 4,75 

Mar-20 4,50 

Apr-20 4,50 

May-20 4,50 

Jun-20 4,25 

Jul-20 4,00 

Aug-20 4,00 

Sep-20 4,00 

Oct-20 4,00 

Nov-20 3,75 

Dec-20 3,75 

Jan-21 3,75 

Feb-21 3,50 

Mar-21 3,50 

Apr-21 3,50 

May-21 3,50 

Jun-21 3,50 

Jul-21 3,50 

Aug-21 3,50 

Sep-21 3,50 

Oct-21 3,50 

Nov-21 3,50 

Dec-21 3,50 

Jan-22 3,50 

Feb-22 3,50 

Mar-22 3,50 

Apr-22 3,50 

May-22 3,50 

Jun-22 3,50 

Jul-22 3,50 

Aug-22 3,75 

Sep-22 4,25 

Oct-22 4,75 

Nov-22 5,25 

Dec-22 5,50 
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Periode X2 (%) 

Jan-23 5,75 

Feb-23 5,75 

Mar-23 5,75 

Rata-rata 4,064 

Tertinggi 5,750 

Terendah 3,500 

 

Lampiran 5 tingkat inflasi periode januari 2020- maret 2023 

Periode IHK X3 (%) 

Dec-19 2,72% - 

Jan-20 2,68% -1,471 

Feb-20 2,98% 11,194 

Mar-20 2,96% -0,671 

Apr-20 2,67% -9,797 

May-20 2,19% -17,978 

Jun-20 1,96% -10,502 

Jul-20 1,54% -21,429 

Aug-20 1,32% -14,286 

Sep-20 1,42% 7,576 

Oct-20 1,44% 1,408 

Nov-20 1,59% 10,417 

Dec-20 1,68% 5,660 

Jan-21 1,55% -7,738 

Feb-21 1,38% -10,968 

Mar-21 1,37% -0,725 

Apr-21 1,42% 3,650 

May-21 1,68% 18,310 

Jun-21 1,33% -20,833 

Jul-21 1,52% 14,286 

Aug-21 1,59% 4,605 

Sep-21 1,60% 0,629 

Oct-21 1,66% 3,750 

Nov-21 1,75% 5,422 

Dec-21 1,87% 6,857 

Jan-22 2,18% 16,578 

Feb-22 2,06% -5,505 

Mar-22 2,64% 28,155 

Apr-22 3,47% 31,439 

May-22 3,55% 2,305 

Jun-22 4,35% 22,535 
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Periode IHK X3 (%) 

Jul-22 4,94% 13,563 

Aug-22 4,69% -5,061 

Sep-22 5,95% 26,866 

Oct-22 5,71% -4,034 

Nov-22 5,42% -5,079 

Dec-22 5,51% 1,661 

Jan-23 5,28% -4,174 

Feb-23 5,47% 3,598 

Mar-23 4,97% -9,141 

Rata-rata 2,80% 2,335 

Tertinggi 5,95% 31,439 

Terendah 1,33% -21,429 

 

Lampiran 6 data pertumbuhan pdb periode januari 2020 - maret 2023 

Periode PDB (Milyar Rupiah) X4 (%) 

Dec-19 4.018.606  

Jan-20 3.923.348 -2,370 

Feb-20 3.923.348 - 

Mar-20 3.923.348 - 

Apr-20 3.690.742 -5,929 

May-20 3.690.742 - 

Jun-20 3.690.742 - 

Jul-20 3.897.852 5,612 

Aug-20 3.897.852 - 

Sep-20 3.897.852 - 

Oct-20 3.931.411 0,861 

Nov-20 3.931.411 - 

Dec-20 3.931.411 - 

Jan-21 3.972.770 1,052 

Feb-21 3.972.770 - 

Mar-21 3.972.770 - 

Apr-21 4.177.971 5,165 

May-21 4.177.971 - 

Jun-21 4.177.971 - 

Jul-21 4.327.358 3,576 

Aug-21 4.327.358 - 

Sep-21 4.327.358 - 

Oct-21 4.498.592 3,957 

Nov-21 4.498.592 - 

Dec-21 4.498.592 - 

Jan-22 4.508.598 0,222 
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Periode PDB (Milyar Rupiah) X4 (%) 

Feb-22 4.508.598 - 

Mar-22 4.508.598 - 

Apr-22 4.897.943 8,636 

May-22 4.897.943 - 

Jun-22 4.897.943 - 

Jul-22 5.066.994 3,451 

Aug-22 5.066.994 - 

Sep-22 5.066.994 - 

Oct-22 5.144.911 1,538 

Nov-22 5.144.911 - 

Dec-22 5.144.911 - 

Jan-23 5.071.678 -1,423 

Feb-23 5.071.678 - 

Mar-23 5.071.678 - 

Rata-rata 4.383.728 0,624 

Tertinggi 5.144.911 8,636 

Terendah 3.690.742 -5,929 

 

Lampiran 7 hasil output menggunakan EViews10 

Uji OLS 

 

 

 

 

 

 

 

 

 

 

 

 

Dependent Variable: Indeks   

Method: Least Squares   

Date: 08/20/23   Time: 01:21   

Sample: 2020M01 2023M03   

Included observations: 39   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.217812 3.853817 1.613416 0.1159 

Kurs -1.439164 0.196664 -7.317863 0.0000 

Bunga -1.549661 0.916655 -1.690561 0.1001 

Inflasi -0.036597 0.051463 -0.711137 0.4819 

PDB 0.769309 0.293809 2.618402 0.0131 
     
     R-squared 0.643793 Mean dependent var -0.041282 

Adjusted R-squared 0.601886 S.D. dependent var 6.079273 

S.E. of regression 3.835794 Akaike info criterion 5.645839 

Sum squared resid 500.2526 Schwarz criterion 5.859116 

Log likelihood -105.0939 Hannan-Quinn criter. 5.722361 

F-statistic 15.36253 Durbin-Watson stat 1.586767 

Prob(F-statistic) 0.000000    
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Uji Jarque-Bera 

 

 

 

 

 

 

Uji Multikolinieritas 

Variance Inflation Factors  
    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 
    
    C  14.85191  39.36737  NA 

X1  0.038677  1.070456  1.064192 

X2  0.840257  37.96295  1.175852 

X3  0.002648  1.168346  1.130024 

X4  0.086323  1.292525  1.203401 
    
    

 

Uji Breusch-Godfrey Serial Correlation LM Test 

Breusch-Godfrey Serial Correlation LM Test:  
     
     F-statistic 1.469354     Prob. F(2,32) 0.2452 

Obs*R-squared 3.280305     Prob. Chi-Square(2) 0.1940 
     
          

Test Equation:    

Dependent Variable: RESID   

Method: Least Squares   

Date: 08/20/23   Time: 01:15   

Sample: 2020M01 2023M03   

Included observations: 39   

Presample missing value lagged residuals set to zero. 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 0.044255 3.825140 0.011569 0.9908 

X1 -0.034275 0.197239 -0.173773 0.8631 

X2 -0.025460 0.909172 -0.028004 0.9778 

X3 0.003404 0.050807 0.066990 0.9470 

X4 0.032808 0.296172 0.110773 0.9125 

RESID(-1) 0.220505 0.173541 1.270628 0.2130 

RESID(-2) -0.249725 0.184391 -1.354320 0.1851 
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Series: Residuals

Sample 2020M01 2023M03

Observations 39

Mean       9.65e-16

Median  -0.082772

Maximum  6.219645

Minimum -6.189549

Std. Dev.   3.628297

Skewness   0.004973

Kurtosis   1.962137

Jarque-Bera  1.750546

Probability  0.416748 
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Uji Ramsey Reset Test 

Ramsey RESET Test   

Equation: UNTITLED   

Specification: Y C X1 X2 X3 X4  

Omitted Variables: Squares of fitted values  
     
      Value df Probability  

t-statistic  0.016174  33  0.9872  

F-statistic  0.000262 (1, 33)  0.9872  

Likelihood ratio  0.000309  1  0.9860  
     
     F-test summary:   

 Sum of Sq. df 
Mean 

Squares  

Test SSR  0.003966  1  0.003966  

Restricted SSR  500.2526  34  14.71331  

Unrestricted SSR  500.2487  33  15.15905  
     
     LR test summary:   

 Value    

Restricted LogL -105.0939    

Unrestricted LogL -105.0937    
     
          

Unrestricted Test Equation:   

Dependent Variable: Y   

Method: Least Squares   

Date: 08/20/23   Time: 01:24   

Sample: 2020M01 2023M03   

Included observations: 39   
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 6.213125 3.922473 1.583982 0.1227 

X1 -1.435412 0.306014 -4.690670 0.0000 

X2 -1.547408 0.940811 -1.644760 0.1095 

X3 -0.036641 0.052308 -0.700496 0.4885 

X4 0.768257 0.305236 2.516931 0.0169 

FITTED^2 -0.000200 0.012374 -0.016174 0.9872 
     
     R-squared 0.643796     Mean dependent var -0.041282 

Adjusted R-squared 0.589826     S.D. dependent var 6.079273 

S.E. of regression 3.893462     Akaike info criterion 5.697113 

Sum squared resid 500.2487     Schwarz criterion 5.953046 

Log likelihood -105.0937     Hannan-Quinn criter. 5.788939 

F-statistic 11.92870     Durbin-Watson stat 1.586108 

Prob(F-statistic) 0.000001    
     
     

 

R-squared 0.084110     Mean dependent var 9.65E-16 

Adjusted R-squared -0.087619     S.D. dependent var 3.628297 

S.E. of regression 3.783914     Akaike info criterion 5.660544 

Sum squared resid 458.1762     Schwarz criterion 5.959132 

Log likelihood -103.3806     Hannan-Quinn criter. 5.767674 

F-statistic 0.489785     Durbin-Watson stat 1.932553 

Prob(F-statistic) 0.811042    
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Lampiran 8 Tabel Statistik 

 

F Tabel 

DF1 = jumlah variabel – 1 = 5-1 = 4 

DF2= jumlah sampel – jumlah variabel – 1 = 39-5-1 = 33 

Probabilita = 0,05 

Maka F Tabel = 2,66 
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t Tabel 

pr two tailed 0,05 

df = 33 

Maka T tabel = 1,69236 
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Lampiran 9 Hasil Turnitin 
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