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LAMPIRAN 

 

Lampiran 1: Sampel Penelitian 

No. Kode Saham Nama Emiten 

1. ADRO PT. Adaro Energy Indonesia Tbk 

2. ICBP PT. Indofood CBP Sukses Makmur Tbk 

3. INCO PT. Vale Indonesia Tbk 

4. INDF PT. Indofood Sukses Makmur Tbk 

5. KLBF PT. Kalbe Farma Tbk 

6. PTPP PT. Pembangunan Perumahan (Persero) Tbk 

7. TLKM PT. Telkom Indonesia (Persero) Tbk 

8 UNTR PT .United Tractors Tbk 

9. UNVR PT. Unilever Indonesia Tbk 

10.  WIKA PT Wijaya Karya Tbk (Persero) 
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Lampiran 2: Tabulasi Data 

CODE YEAR DER CR ROA SIZE GROWTH 

ADRO 2015 4.356709 5.480639 0.03 32.04 0.10 

ADRO 2016 4.276666 5.521461 0.05 32.10 0.08 

ADRO 2017 4.204693 5.560682 0.08 32.16 -0.30 

ADRO 2018 4.160458 5.278115 0.06 32.26 -0.19 

ADRO 2019 4.396666 5.141664 0.06 32.24 0.08 

ADRO 2020 4.118851 5.01728 0.02 32.13 0.26 

ADRO 2021 4.250992 5.337538 0.12 32.32 -0.59 

ICBP 2015 4.127134 5.451038 0.11 33.21 0.06 

ICBP 2016 4.025352 5.484797 0.12 33.30 0.08 

ICBP 2017 4.025352 5.493061 0.12 33.39 0.04 

ICBP 2018 3.938655 5.273 0.13 38.08 0.08 

ICBP 2019 3.809675 5.537334 0.13 38.19 0.10 

ICBP 2020 4.662185 5.420535 0.06 39.18 0.10 

ICBP 2021 4.751431 5.192957 0.05 39.31 0.22 

INCO 2015 1.609438 5.303305 0.02 31.08 -0.16 

INCO 2016 1.386294 5.31812 0 31.03 -0.28 

INCO 2017 1.386294 5.568345 -0.01 31.02 0.09 

INCO 2018 2.828491 3.903063 0.03 31.09 0.32 

INCO 2019 2.672192 3.902568 0.03 31.06 -0.03 

INCO 2020 2.678623 5.451038 0.04 31.12 -0.01 

INCO 2021 2.693079 5.693732 0.07 31.19 0.26 

INDF 2015 4.727029 4.60517 0.04 32.15 0.01 

INDF 2016 4.466014 5.016042 0.06 32.04 0.04 

INDF 2017 4.478232 5.012444 0.06 32.11 0.05 

INDF 2018 4.536864 4.669355 0.04 32.20 0.05 

INDF 2019 4.350019 4.845817 0.05 32.20 0.04 

INDF 2020 4.664775 4.92236 0.04 39.63 0.07 

INDF 2021 4.673128 4.898631 0.04 39.73 0.22 

KLBF 2015 5.075174 5.597607 0.15 37.16 0.03 



 
 

 
 

 

KLBF 2016 4.820282 5.361292 0.15 37.26 0.08 

KLBF 2017 4.844187 5.521461 0.14 37.35 0.04 

KLBF 2018 2.925555 5.582632 0.14 30.53 0.04 

KLBF 2019 3.058947 5.461576 0.12 30.64 0.07 

KLBF 2020 3.155448 5.354993 0.12 30.75 0.02 

KLBF 2021 3.029843 5.499292 0.12 30.88 0.14 

PTPP 2015 5.147494 4.97632 0.05 30.58 0.14 

PTPP 2016 5.241747 5.040776 0.04 31.07 0.16 

PTPP 2017 5.26269 4.969813 0.04 31.36 0.31 

PTPP 2018 4.804668 4.952422 0.03 31.59 0.17 

PTPP 2019 4.952169 4.91835 0.02 31.71 -0.02 

PTPP 2020 5.215326 4.740197 0.01 31.61 -0.36 

PTPP 2021 5.235434 4.717572 0.01 31.65 0.06 

TLKM 2015 4.572647 4.907495 0.09 32.74 0.14 

TLKM 2016 4.475062 4.787492 0.11 32.82 0.14 

TLKM 2017 4.532599 4.644391 0.11 32.92 0.10 

TLKM 2018 4.327843 4.538284 0.04 32.96 0.02 

TLKM 2019 4.484849 4.269414 0.04 33.03 0.04 

TLKM 2020 4.647008 4.209234 0.08 33.14 0.01 

TLKM 2021 4.50686 4.484571 0.09 33.26 0.05 

UNTR 2015 1.791759 5.347108 0.06 31.75 -0.07 

UNTR 2016 1.098612 5.438079 0.08 31.79 -0.08 

UNTR 2017 0 5.192957 0.01 32.04 0.42 

UNTR 2018 4.642664 4.736847 0.10 32.39 0.31 

UNTR 2019 4.41651 5.049729 0.10 32.35 0.00 

UNTR 2020 4.06122 5.351956 0.06 32.23 -0.29 

UNTR 2021 4.038145 5.292159 0.09 32.35 0.32 

UNVR 2015 4.828314 4.174387 0.39 30.39 0.06 

UNVR 2016 5.049856 4.094345 0.39 30.45 0.10 

UNVR 2017 5.105945 4.143135 0.39 30.57 0.03 
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UNVR 2018 5.16647 4.293858 0.45 30.64 0.01 

UNVR 2019 5.252005 4.178838 0.36 30.66 0.03 

UNVR 2020 4.752748 4.191059 0.35 30.65 0.00 

UNVR 2021 4.950684 4.117526 0.30 30.58 -0.08 

WIKA 2015 5.075174 4.812184 0.09 30.61 0.09 

WIKA 2016 4.983607 5.068904 0.07 31.08 0.15 

WIKA 2017 4.718499 4.89784 0.06 31.45 0.67 

WIKA 2018 4.970189 5.086805 0.03 31.71 0.19 

WIKA 2019 4.814045 4.938017 0.04 31.76 -0.13 

WIKA 2020 4.690263 4.686966 0.00 31.85 -0.39 

WIKA 2021 5.288099 4.611024 0.00 31.87 0.08 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

Lampiran 3 : Hasil Uji Penelitian 

1. Analisis Deskriptif 

      
      
 DER CR ROA SIZE GROWTH 

      
      

 Mean  4.146656  4.979129  0.096887  32.59649  0.051195 

 Median  4.495855  5.016661  0.063294  32.04005  0.057207 

 Maximum  5.288099  5.693732  0.446758  39.72815  0.670603 

 Minimum  0.000000  3.902568 -0.010000  30.38659 -0.593449 

 Std. Dev.  1.136264  0.475795  0.102737  2.418280  0.185682 

 Skewness -1.683250 -0.588199  2.015910  1.856472 -0.414686 

 Kurtosis  5.390796  2.369079  6.405750  5.379780  5.901809 

      

 Jarque-Bera  49.72690  5.197421  81.24291  56.72715  26.56603 

 Probability  0.000000  0.074369  0.000000  0.000000  0.000002 

      

 Sum  290.2659  348.5390  6.782073  2281.754  3.583684 

 Sum Sq. Dev.  89.08567  15.62030  0.728286  403.5174  2.378969 

      

 Observations  70  70  70  70  70 
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2. Hasil Estimasi Fixed Effect Model (FEM) 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 2.117745 1.993752 1.062191 0.2927 

CR -0.711927 0.277603 -2.564551 0.0130 

ROA 9.186406 2.830446 3.245568 0.0020 

SIZE 0.143786 0.043351 3.316788 0.0016 

GROWTH -0.063725 0.421924 -0.151035 0.8805 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables) 

     
     Root MSE 0.558022     R-squared 0.755324 

Mean dependent var 4.146656     Adjusted R-squared 0.698524 

S.D. dependent var 1.136264     S.E. of regression 0.623887 

Akaike info criterion 2.071162     Sum squared resid 21.79716 

Schwarz criterion 2.520861     Log likelihood -58.49065 

Hannan-Quinn criter. 2.249787     F-statistic 13.29798 

Durbin-Watson stat 1.157624     Prob(F-statistic) 0.000000 

     
     

 

3. Hasil Estimasi Random Effect Model (REM) 

     
     

Variable Coefficient Std. Error t-Statistic Prob.   
     
     

C 2.190509 1.945015 1.126217 0.2642 

CR -0.651147 0.261978 -2.485503 0.0155 

ROA 6.259540 2.186494 2.862821 0.0056 

SIZE 0.140942 0.042454 3.319913 0.0015 

GROWTH -0.046651 0.421036 -0.110799 0.9121 
     
     
 Effects Specification   

   S.D.   Rho   
     
     

Cross-section random 1.061642 0.7433 

Idiosyncratic random 0.623887 0.2567 
     
     
 Weighted Statistics   
     
     

Root MSE 0.596961     R-squared 0.268058 

Mean dependent var 0.899124     Adjusted R-squared 0.223015 

S.D. dependent var 0.702800     S.E. of regression 0.619496 

Sum squared resid 24.94538     F-statistic 5.951202 

Durbin-Watson stat 1.023576     Prob(F-statistic) 0.000383 
     
     
 Unweighted Statistics   
     
     

R-squared 0.098672     Mean dependent var 4.146656 

Sum squared resid 80.29542     Durbin-Watson stat 0.317994 
     



 
 

 
 

4. Hasil Estimasi Common Effect Model (CEM) 

     
     

Variable Coefficient Std. Error t-Statistic Prob.   

     
     

C 4.065160 2.011086 2.021376 0.0474 

LN_CR -0.923421 0.291003 -3.173234 0.0023 

ROA 1.826109 1.304696 1.399643 0.1664 

SIZE 0.138279 0.053375 2.590703 0.0118 

GROWTH -0.098011 0.669789 -0.146331 0.8841 

     
     

Root MSE 0.985922     R-squared 0.236208 

Mean dependent var 4.146656     Adjusted R-squared 0.189205 

S.D. dependent var 1.136264     S.E. of regression 1.023139 

Akaike info criterion 2.952378     Sum squared resid 68.04292 

Schwarz criterion 3.112985     Log likelihood -98.33322 

Hannan-Quinn criter. 3.016173     F-statistic 5.025425 

Durbin-Watson stat 0.421161     Prob(F-statistic) 0.001365 

     
     

 

5. Hasil Uji Chow 

     
     

Effects Test Statistic   d.f.  Prob.  

     
     

Cross-section F 13.201326 (9,56) 0.0000 

Cross-section Chi-square 79.685134 9 0.0000 

     
     

 

6. Hasil Uji Hausman 

     
     

Test Summary 

Chi-Sq. 

Statistic Chi-Sq. d.f. Prob.  

     
     

Cross-section random 3.088215 4 0.5432 
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7. Hasil Uji Lagrange Multiplier 

    
    
 Test Hypothesis 

 Cross-section Time Both 

    
    

Breusch-Pagan  68.59473  3.320564  71.91530 

 (0.0000) (0.0684) (0.0000) 

    

Honda  8.282194 -1.822241  4.567876 

 (0.0000) (0.9658) (0.0000) 

    

King-Wu  8.282194 -1.822241  3.826617 

 (0.0000) (0.9658) (0.0001) 

    

Standardized Honda  10.25422 -1.683800  2.375559 

 (0.0000) (0.9539) (0.0088) 

    

Standardized King-Wu  10.25422 -1.683800  1.517103 

 (0.0000) (0.9539) (0.0646) 

    

Gourieroux, et al. -- --  68.59473 

   (0.0000) 

    
 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

8. Hasil Analisis Regresi Linear Data Panel 

     
Variable Coefficient Std. Error t-Statistic Prob.   

     
     

C 2.190509 1.945015 1.126217 0.2642 

LN_CR -0.651147 0.261978 -2.485503 0.0155 

ROA 6.259540 2.186494 2.862821 0.0056 

SIZE 0.140942 0.042454 3.319913 0.0015 

GROWTH -0.046651 0.421036 -0.110799 0.9121 
     
     
 Effects Specification   

   S.D.   Rho   
     
     

Cross-section random 1.061642 0.7433 

Idiosyncratic random 0.623887 0.2567 
     
     
 Weighted Statistics   
     
     

Root MSE 0.596961     R-squared 0.268058 

Mean dependent var 0.899124     Adjusted R-squared 0.223015 

S.D. dependent var 0.702800     S.E. of regression 0.619496 

Sum squared resid 24.94538     F-statistic 5.951202 

Durbin-Watson stat 1.023576     Prob(F-statistic) 0.000383 
     
     
 Unweighted Statistics   
     
     

R-squared 0.098672     Mean dependent var 4.146656 

Sum squared resid 80.29542     Durbin-Watson stat 0.317994 
     
     

 

9. Hasil Uji Normalitas 

0

2

4

6

8

10

12

-3 -2 -1 0 1

Series: Standardized Residuals

Sample 2015 2021

Observations 70

Mean      -6.60e-16

Median   0.103330

Maximum  1.711157

Minimum -3.368781

Std. Dev.   1.078750

Skewness  -0.572414

Kurtosis   3.151964

Jarque-Bera  3.890026

Probability  0.142985  
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10. Hasil Uji Heteroskedastisitas 

     
Variable Coefficient Std. Error t-Statistic Prob.   

     
     

C -0.560883 0.607097 -0.923877 0.3590 

LN_CR 0.101622 0.081817 1.242066 0.2187 

ROA -0.142033 0.673311 -0.210946 0.8336 

SIZE 0.010666 0.013289 0.802592 0.4251 

GROWTH 0.208283 0.132028 1.577563 0.1195 
     
     
 Effects Specification   

   S.D.   Rho   
     
     

Cross-section random 0.317402 0.7246 

Idiosyncratic random 0.195673 0.2754 
     
     
 Weighted Statistics   
     
     

Root MSE 0.185284     R-squared 0.069140 

Mean dependent var 0.065738     Adjusted R-squared 0.011857 

S.D. dependent var 0.193428     S.E. of regression 0.192278 

Sum squared resid 2.403112     F-statistic 1.206980 

Durbin-Watson stat 1.830169     Prob(F-statistic) 0.316394 
     
     
 Unweighted Statistics   
     
     

R-squared 0.039806     Mean dependent var 0.289684 

Sum squared resid 7.036161     Durbin-Watson stat 0.625071 
     
     

 

11. Hasil Uji Multikolinearitas 

 LN_CR ROA SIZE GROWTH 

LN_CR  1.000000 -0.390424  0.274292 -0.047704 

ROA -0.390424  1.000000 -0.138554 -0.030709 

SIZE  0.274292 -0.138554  1.000000  0.102448 

GROWTH -0.047704 -0.030709  0.102448  1.000000 

 

12. Hasil Uji F 

     
     

Root MSE 0.596961     R-squared 0.268058 

Mean dependent var 0.899124     Adjusted R-squared 0.223015 

S.D. dependent var 0.702800     S.E. of regression 0.619496 

Sum squared resid 24.94538     F-statistic 5.951202 

Durbin-Watson stat 1.023576     Prob(F-statistic) 0.000383 

     
     
 

 



 
 

 
 

13. Hasil Koefisien Determinasi (R2) 

     
     

Root MSE 0.596961     R-squared 0.268058 

Mean dependent var 0.899124     Adjusted R-squared 0.223015 

S.D. dependent var 0.702800     S.E. of regression 0.619496 

Sum squared resid 24.94538     F-statistic 5.951202 

Durbin-Watson stat 1.023576     Prob(F-statistic) 0.000383 

     
     

 

14. Hasil Uji t 

     
     

Variable Coefficient Std. Error t-Statistic Prob.   

     
     

C 2.190509 1.945015 1.126217 0.2642 

CR -0.651147 0.261978 -2.485503 0.0155 

ROA 6.259540 2.186494 2.862821 0.0056 

SIZE 0.140942 0.042454 3.319913 0.0015 

GROWTH -0.046651 0.421036 -0.110799 0.9121 
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LEMBAR BIMBINGAN PROPOSAL 

 

 

  



 
 

 
 

LEMBAR BIMBINGAN TUGAS AKHIR 
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LEMBAR HASIL CEK TURNITIN 

 

 

 

 

 

 

 



 
 

 
 

 

 

 

  

 

 


