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LAMPIRAN

LAMPIRAN I : DAFTAR PERUSAHAAN SAMPEL

No. Kode Saham Nama Perusahaan
1 DVLA Darya-Varia Laboratoria Tbk.
2 INAF Indofarma (Persero) Thk.
g KAEF Kimia Farma Tbk.
4 KLBF Kalbe Farma Tbk.
5 MERK Merck Tbk.
6 PEHA Phapros Thk.
7 PYFA Pyridam Farma Tbk.
8 SIDO Industri Jamu dan Farmasi Sido Muncul Tbk.
9 TSPC Tempo Scan Pasific Thk.
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LAMPIRAN Il : TABULASI PERHITUNGAN ANTAR VARIABEL

TABULASI VARIABEL KOMITE AUDIT

\o Kode Komite Audit
Saham 2017 2018 2019 2020 2021
1 DVLA 3 3 3 3 3
2 INAF 3 3 3 3 3
3 KAEF 4 4 4 4 4
4 KLBF 3 3 3 3 3
5 MERK 3 3 3 3 3
6 PEHA 3 ) 3 3 5
7 PYFA 4 4 4 3 3
8 SIDO 3 B 3 3 3
9 TER@ 3 B 3 3 3

TABULASI PERHITUNGAN VARIABEL UKURAN PERUSAHAAN

Kods Ukuran Perusahaan
No Rata-Rata
Saham 2017 2018 2019 2020 2021
1 | DVLA 21,22 21,24 21,33 21,41 21,46 21,33
2 | INAF 28,06 28,00 27,96 28,17 28,33 28,10
3 | KAEF 29,44 29,88 23,63 23,59 23,60 26,03
4 | KLBF 30,44 30,53 30,64 30,75 30,88 30,65
5 | MERK 20,56 20,96 20,62 20,65 20,75 20,71
6 | PEHA 20,89 21,35 21,46 21,37 21,33 21,28
7 | PYFA 25,80 25,95 25,97 26,16 27,42 26,26
8 | SIDO 21,87 21,93 21,99 22,07 22,13 22,00
9 | TSPC 29,64 29,69 29,76 29,84 29,90 29,17




TABULASI PERHITUNGAN VARIABEL PROFITABILITAS (ROE)
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o Kode ROE (dalam %) Rata-
Saham 2017 2018 2019 2020 2021 Rata
1 | DVLA 14,53 16,72 16,98 12,22 10,63 14,22
2 | INAF -8,79 -6,59 1,58 0,01 -7,39 -4,24
3 | KAEF 13,02 12,99 -0,18 0,25 4,23 6,06
4 | KLBF 18,10 16,80 15,77 15,70 16,26 16,53
5 | MERK 23,51 224,46 13,17 11,74 19,25 58,43
6 | PEHA 17,86 17,21 12,75 6,74 1,54 11,22
7 | PYFA 6,55 7,10 7,49 14,02 3,28 7,69
8 | SIDO 18,43 22,87 26,35 28,99 36,32 26,59
9 | TSPC 10,97 9,97 10,10 13,01 12,61 11,33
TABULASI PERHITUNGAN RETURN SAHAM
Return Saham (dalam %b) Rata-
No Kode Saham Rata
2017 2018 2019 2020 2021
1 DVLA 11,68 -1,02 15,98 7,56 13,64 9,57
2 INAF 26,07 10,17 -86,62 363,22 44,67 715
3 KAEF b 32 -3,70 -51,92 240 -42,82 27,95
4 KLBF 11,55 -10,06 6,58 -8,64 9,12 1,71
5 MERK -7,61 -49,41 Lo 15,09 12,50 -12,63
6 PEHA 0 0 -61,74 57,67 -34,81 -12,96
7 PYFA -8,50 3,28 4,76 392,42 4,10 79,21
8 SIDO 4,18 54,13 51,79 -36,86 7,45 16,14
9 TSPC -8,63 -22,78 0,36 0,36 7,14 4,71




LAMPIRAN 111 : HASIL OUTPUT EVIEWS 12.0

A. Analisis Deskriptif
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RI KA SIZE ROE
Mean 0.201069 3.222222 25.12489 0.164251
Median 0.041000 3.000000 23.63000 0.129900
Maximum 3.924200 5.000000 30.88000 2.244600
Minimum -0.866200 3.000000 20.56000  -0.087900
Std. Dev. 0.906303 0.471405 3.854909 0.330187
Skewness 3.064397 1.971934 0.210502 5.710959
Kurtosis 12.29733 6.120868 1.352340 36.65950
Jarque-Bera 232.5047 47.42608 5.422550 2368.916
Probability 0.000000 0.000000 0.066452 0.000000
Sum 9.048100 145.0000 1130.620 7.391300
Sum Sq. Dev. 36.14095 9.777778 653.8543 4.797022
Observations 45 45 45 45
B. Estimasi Model Regresi Data Panel
Common Effect Model (CEM)
Dependent Variable : Ri
Method: Panel Least Squares
Date: 29/01/2023 Time: 17.35
Sample: 2017 2021
Periods included : 5
cross-sections included : 9
Total panel (balanced) obs : 45
Variable Coefficient Std. Error t-statistic Prob.
C 1.328804 0.846078 0.913502 0.0403
KA 0.121125 0.008377 2.124222 0.0171
SIZE 0.419621 0.013463 2.247993 0.0240
ROE 0.321754 0.003745 2.841735 0.0478
R- squared 0.71289 | Mean dependent var 0.042682
Adjusted R-squared 0.64369 | S.D. dependent var 0.166357
SE.of regression 0.16211 | Akaike info criterion 0.784237
Sum squared resid 4.92142 | Schwarz criterion 0.721746
Log likelihood 120.675 | Hannan Quinn criteri 0.759214
F-statistic ‘ 5.81849 | Durbin Watson stat 1.085649
Prob(F-statistic) 0.03927




(4) Uji Chow

Redundant Fixed Effects Tests

Equation: MODEL_FEM

Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 0.873968 (8,33) 0.5480
Cross-section Chi-square 8.647443 8 0.3729

(5) Uji Lagrange Multiplier

Lagrange Multiplier Tests for Random Effects
Null hypotheses: No effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives
Test Hypothesis
Cross-section Time Both
Breusch-Pagan 1.467725 6.828057 8.295782
(0.2257) (0.0090) (0.0040)
Honda -1.211497 2.613055 0.991051
(0.8871) (0.0045) (0.1608)
King-Wu -1.211497 2.613055 1.434092
(0.8871) (0.0045) (0.0758)
Standardized Honda -0.768393 3.066217 -1.558466
(0.7789) (0.0011) (0.9404)
Standardized King-Wu -0.768393 3.066217 -0.922854
(0.7789) (0.0011) (0.8220)
Gourieroux, et al. -- -- 6.828057
(0.0127)
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