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ABSTRAK 

PENGARUH WORKING CAPITAL TURNOVER, UKURAN 

PERUSAHAAN, CURRENT RATIO DAN DEBT TO EQUITY RATIO 

TERHADAP RETURN ON ASSET PERUSAHAAN SUB SEKTOR 

OTOMOTIF DAN KOMPONEN YANG TERDAFTAR DI BURSA EFEK 

INDONESIA PERIODE 2011-2020 

Oleh: 

Adityo Alif Rahman Kusumo 

NPM: 183112340250432 

Tugas Akhir, dibawah bimbingan Kumba Digdowiseiso, S.E., M.App.Ec, Ph.D 

Penelitian ini bertujuan untuk mengetahui pengaruh variabel yang diukur 

yaitu Working Capital Turnover (WCTO), Ukuran Perusahaan, Current Ratio 

(CR),  dan Debt To Equity Ratio (DER) terhadap Return On Assets (ROA), 

Populasi pada penelitian ini adalah perusahaan sub sektor otomotif dan komponen 

yang masih terdaftar di Bursa Efek Indonesia periode 2011-2020 sebanyak 13 

perusahaan . Teknik pengambilan sampel yakni dengan metode purposive 

sampling dan diperoleh sebanyak 9 perusahaan. Data penelitian dianalisis dengan 

menggunakan  metode regresi data panel dengan tingkat signifikansi 0,05 

menggunakan program STATA 16. Hasil penelitian ini, menunjukkan bahwa 

variabel menunjukkan bahwa variabel WCTO berpengaruh positif dan signifikan 

terhadap Return On Assets. Varibel Ukuran Perusahaan dan DER berpengaruh 

negatif dan signifikan terhadap Return On Assets. Variabel CR berpengaruh 

negatif dan tidak signifikan terhadap Return On Assets.  

  

Kata Kunci: Return On Assets, Working Capital Turnover, Ukuran Perusahaan, 

Current Ratio, Debt To Equity Ratio. 
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ABSTRACT 

THE  EFFECT OF WORKING CAPITAL TURNOVER, FIRM SIZE, 

CURRENT RATIO AND DEBT TO EQUITY RATIO ON RETURN ON 

ASSETS OF AUTOMOTIVE SUB SECTOR AND COMPONENTS LISTED 

ON THE INDONESIA STOCK EXCHANGE 2011-2020 

 

By :  

Adityo Alif Rahman Kusumo 

NPM : 183112340250432 

This Thesis under the guidance of  Kumba Digdowiseiso, S.E., M.App.Ec, Ph.D 

The Purposes of this study is to find the effect of the measured variables, namely 

Working Capital Turnover (WCTO), Firm Sizes, Current Ratio (CR), and Debt To 

Equity Ratio (DER). There are 13 automotive and component companies listed on 

the Indonesia Stock Exchange for the 2011-2020 period. The sampling technique 

was purposive sampling method and obtained as many as 9 companies. The 

research data were analyzed using panel data regression method with a 

significance level of 0.05 using the STATA 16 program. The results of this study 

indicate that the variables indicate that the WCTO variable has a positive and 

significant effect on Return On Assets. Firm Size and DER variables have a 

negative and significant effect on Return On Assets. The CR variable has a 

negative and insignificant effect on Return On Assets. 

Keywords: Return On Assets, Working Capital Turnover, Firm Sizes, Current 

Ratio, Debt To Equity Ratio. 
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