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ABSTRAK 

 

PENGARUH FREE CASH FLOW, PROFITABILITAS, DAN UKURAN 

PERUSAHAAN TERHADAP MANAJEMEN LABA DENGAN 

KEPEMILIKAN MANAJERIAL SEBAGAI VARIABEL MODERASI 

(Studi Empiris pada Perusahaan Manufaktur yang terdaftar pada Bursa 

Efek Indonesia Tahun 2021-2023) 

Oleh: 

Irkhamni wafa  

NPM: 203403516086  

Tugas Akhir, dibawah bimbingan Dr. Syamsudin Ak., M.ak 

Penelitian ini bertujuan untuk menguji bukti empiris mengenai pengaruh variabel 

independent yaitu Free cash flow, profitabilitas, dan ukuran perusahaan terhadap 

manajemen laba sebagai variabel dependen. Serta peran moderasi kepemilikan 

manajerial yang mempengaruhi hubungan antara Free cash flow, profitabilitas, dan 

ukuran perusahaan dengan manajemen laba. Sampel penelitian terdiri dari 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia selama periode 

2021-2023, dengan total 57 perusahaan yang dipilih menggunakan metode 

purposive sampling. Pendekatan kuantitatif diterapkan dalam penelitian ini, dan 

analisis data dilakukan dengan bantuan perangkat lunak WarpPLS 8.0. 

Hasil uji hipotesis mengungkapkan bahwa Free cash flow memiliki pengaruh 

negatif terhadap praktik manajemen laba, sedangkan profitabilitas menunjukkan 

pengaruh positif. Selain itu, ukuran perusahaan juga berpengaruh negatif terhadap 

manajemen laba. Analisis moderasi menunjukkan bahwa kepemilikan manajerial 

tidak memoderasi hubungan antara Free cash flow dengan manajemen laba, namun 

mampu memperkuat pengaruh profitabilitas terhadap manajemen laba, dan 

berperan dalam memoderasi pengaruh ukuran perusahaan terhadap manajemen 

laba. 

Kata Kunci: Free cash flow, Profitabilitas, Ukuran Perusahaan, Manajemen Laba, 

dan Kepemilikan Manajerial 
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ABSTRACT 

 

THE EFFECT OF FREE CASH FLOW, PROFITABILITY, AND COMPANY 

SIZE ON EARNINGS MANAGEMENT WITH MANAGERIAL OWNERSHIP 

AS A MODERATING VARIABLE 

(Empirical Study on Manufacturing Companies listed on the Indonesia Stock 

Exchange in 2021-2023) 

By: 

Irkhamni wafa  

NPM: 203403516086  

Thesis, under the guidance of Dr. Syamsudin Ak., M.ak 

This study aims to examine empirical evidence regarding the effect of independent 

variables, namely Free cash flow, profitability, and company size on earnings 

management as the dependent variable. As well as the moderating role of 

managerial ownership that affects the relationship between Free cash flow, 

profitability, and company size with earnings management. The research sample 

consists of manufacturing companies listed on the Indonesia Stock Exchange 

during the period 2021-2023, with a total of 57 companies selected using purposive 

sampling method. A quantitative approach was applied in this study, and data 

analysis was carried out with the help of WarpPLS 8.0 software. 

The results of hypothesis testing reveal that free cash flow has a negative effect on 

earnings management practices, while profitability shows a positive effect. In 

addition, company size also has a negative effect on earnings management. 

Moderation analysis shows that managerial ownership does not moderate the 

relationship between free cash flow and earnings management, but is able to 

strengthen the effect of profitability on earnings management, and plays a role in 

moderating the effect of company size on earnings management. 

Keywords: Free cash flow, Profitability, Company Size, Earnings management, and 

Managerial Ownership 
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