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ABSTRAK  

 

PENGARUH RETURN ON EQUITY, DEBT TO EQUITY RATIO, TOTAL 

ASSETS TURNOVER, DAN SALES GROWTH TERHADAP PELUANG 

FINANCIAL DISTRESS 

(Studi pada sub-industri Hotel, Resor, & Kapal Pesiar yang Terdaftar di  

Bursa Efek Indonesia Periode 2017 – 2023) 

 

 

Oleh :  

Lia Wulandari  

NPM. 213403416075  

 

Tugas akhir, dibawah ini bimbingan Prof. Dr. Irma Setyawati Suryamartono, SE., 

MM. 

 

Studi ini memiliki tujuan untuk menganalisis pengaruh ROE, DER, TATO, dan SG 

terhadap peluang financial distress pada sub-industri hotel, resor, dan kapal pesiar 

yang terdaftar di BEI. Populasi penelitian mencakup perusahaan dalam sub-industri 

tersebut yang terdaftar di BEI selama periode 2017–2023. Sampel dalam penelitian 

ini diperoleh menggunakan metode purposive sampling berdasarkan kriteria 

tertentu, sehingga diperoleh 18 perusahaan sebagai objek penelitian. Data yang 

digunakan merupakan data sekunder yang diperoleh dari situs resmi BEI. 

Pendekatan analisis yang digunakan dalam penelitian ini adalah regresi logistik 

dengan dukungan perangkat lunak STATA 14. Temuan penelitian mengindikasikan 

bahwa ROE berdampak negatif dan signifikan terhadap peluang terjadinya 

financial distress, sementara DER menunjukkan pengaruh positif dan signifikan. 

Selain itu, TATO memiliki dampak negatif dan signifikan, sedangkan SG 

berpengaruh negatif tetapi tidak signifikan terhadap terjadinya peluang financial 

distress. 

 

Kata kunci : Return on Equity, Debt to Equity Ratio, Total Assets Turnover, Sales 

Growth, Financial Distress   
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ABSTRACT  

 

THE EFFECT OF RETURN ON EQUITY, DEBT TO EQUITY RATIO, 

TOTAL ASSET TURNOVER, AND SALES GROWTH ON THE 

PROBABILITY OF FINANCIAL DISTRESS   

(A Study on the Hotel, Resort, & Cruise Line Sub-Industry Listed on the 

Indonesia Stock Exchange for the 2017–2023 Period)) 

 

 

By: 

Lia Wulandari 

NPM. 213403416075 

 

Final project, under the supervision of Prof. Dr. Irma Setyawati Suryamartono, SE., 

MM. 

 

This study aims to analyze the effect of ROE, DER, TATO, and SG on the probability 

of financial distress in the hotel, resort, and cruise line sub-industry listed on the 

Indonesia Stock Exchange (IDX). The research population includes companies in 

this sub-industry that were listed on the IDX during the 2017–2023 period. The 

sample was selected using the purposive sampling method based on specific 

criteria, resulting in 18 companies as the research objects. The data used in this 

study is secondary data obtained from the official IDX website. The analytical 

approach employed is logistic regression, supported by the STATA 14 software.  The 

research findings indicate that ROE has a negative and significant impact on the 

probability of financial distress, while DER shows a positive and significant effect. 

Additionally, TATO has a negative and significant impact, whereas SG has a 

negative but insignificant effect on the probability financial distress. 

 

Keywords: Return on Equity, Debt to Equity Ratio, Total Assets Turnover, Sales 

Growth, Financial Distress  
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