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ABSTRAK 

 

ANALISIS PENGARUH KEBANGKRUTAN PERUSAHAAN PROPERTI 

& REAL ESTATE YANG TERDAFTAR DI BEI MENGGUNAKAN 

METODE ALTMAN Z-SCORE, SPRINGATE DAN ZMIJEWSKI 

 

Oleh : 

Ghaitsa Zahira Shofa 

NPM: 213402416013 

 

Tugas Akhir, dibawah bimbingan Dr. I Made Adnyana, S.E., M.M. 

 

Riset ini bertujuan guna mengkaji prediksi Kebangkrutan Industri property 

& real estate yang terdaftar di BEI memakai prosedur Altman Z- Score, Springate 

serta Zmijewski periode 2019- 2023. Penilitian ini memanfaatkan prosedur 

kuantitatif, dengan populasi yang terdiri dari seluruh industri properti&amp; real 

estate yang terdaftar di Bursa Efek Indonesia( BEI) pada tahun 2019 sampai 2023. 

Ilustrasi sebanyak 29 industri diseleksi lewat metode purposive sampling. Analisis 

dilakukan dengan memakai prosedur Altman Z- Score, Springate serta Zmijewski. 

Hasil riset ini mengatakan jika prosedur Altman Z- Score serta Springate 

mempunyai pengaruh positif dalam memprediksi kebangkrutan, sebaliknya 

prosedur Zmijewski mempunyai pengaruh negatif dalam memprediksi 

kebangkrutan. Serta prosedur yang sangat pas dalam memprediksi kebangkrutan 

ialah prosedur Springate. 

Kata kunci: Kebangkrutan, Altman Z-Score, Springate dan Zmijewski 

 

 

 



 
 

ABSTRACT 

 

ANALYSIS OF THE IMPACT OF BANKRUPTCY OF PROPERTY & REAL 

ESTATE COMPANIES LISTED ON THE IDX USING THE ALTMAN Z-SCORE, 

SPRINGATE AND ZMIJEWSKI METHODS 

 

By : 

Ghaitsa Zahira Shofa 

NPM: 213402416013 

 

Final Project, under the guidance of Dr. I Made Adnyana, S.E., M.M. 

This research aims to examine Bankruptcy predictions for the property & real 

estate industry listed on the IDX using the Altman Z-Score, Springate and Zmijewski 

procedures for the period 2019-2023. This research uses quantitative procedures, with a 

population consisting of all property &amp; real estate listed on the Indonesian Stock 

Exchange (BEI) from 2019 to 2023. Illustrations as many as 29 industries were selected 

using a purposive sampling method. Analysis was carried out using the Altman Z-Score, 

Springate and Zmijewski procedures. 

The results of this research show that the Altman Z-Score and Springate 

procedures have a positive influence in predicting bankruptcy, whereas the Zmijewski 

procedure has a negative influence in predicting bankruptcy. And the most appropriate 

procedure for predicting bankruptcy is the Springate procedure. 

Keywords: Bankruptcy, Altman Z-Score, Springate and Zmijewski 
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