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ABSTRAK

ANALISIS CURRENT RATIO, DEBT TO EQUITY RATIO, TOTAL ASSETS
TURNOVER, DAN RETURN ON ASSET TERHADAP FINANCIAL
DISTRESS PADA PT. SEPATU BATA DAN PT. PRIMARINDO ASIA
INFRASTRUCTURE PERIODE 2019-2023

Oleh :

Anggi Azoka Dea Prabowo

NPM :213402516113

Tugas Akhir, dibawah bimbingan Dr. I Made Adnyana, S.E., M.M.

Financial Distress 1alah suatu tahap kemerosotan keadaan keuangan suatu industri
sebelum terjadinya kepailitan. Penelitian ini bertujuan guna mengetahui dan
menganalisis pengaruh current ratio, debt to equity ratio, total asset turnover, dan
return on asset terhadap financial distress pada perusahaan sepatu yang tercatat di
Bursa Efek Indonesia yaitu PT. Sepatu Bata dan PT. Primarindo Asia Infrastructure.
Populasi dan sampel yang digunakan pada penelitian ini berbentuk laporan
keuangan pertwiwulan dari PT. Sepatu Bata dan PT. Primarindo Asia Infrastructure
selama periode 2019-2023. Metode analisis yang digunakan yakni metode analisis
statistik deskriptif dengan alat analisis regresi berganda. Hasil penelitian ini
menjelaskan bahwa current ratio-berpengaruh secara negatif dan signifikan
terhadap financial distress, sedangkan debt to equity ratio berpengaruh negatif dan
tidak signifikan terhadap financial distres, dan total asset turnover dan return on
asset berpengaruh secara positif dan signifikan terhadap financial distress, pada
perusahaan sepatu yakni PT. Sepatu Bata dan PT. Primarindo Asia Infrastructure.

Kata kunci : Current Ratio (CR), Debt To Equity Ratio (DER), Total Asset Turnover
(TATO), dan Return On Asset (ROA), Financial Distress (FD)



ABSTRACT

ANALYSIS OF CURRENT RATIO, DEBT TO EQUITY RATIO, TOTAL
ASSETS TURNOVER, AND RETURN ON ASSETS ON FINANCIAL
DISTRESS AT PT. SEPATU BATA AND PT. PRIMARINDO ASIA
INFRASTRUCTURE FOR THE PERIOD 2019-2023

By:

Anggi Azoka Dea Prabowo

NPM : 213402516113

Thesis, under the guidance Dr. [ Made Adnyana, S.E., M.M.

Financial Distress is a stage of deterioration in the financial condition of an
industry before bankruptcy. This study aims to determine and analyze the effect of
current ratio, debt to equity ratio, total asset turnover, and return on assets on
financial distress in shoe companies listed on the Indonesia Stock Exchange,
namely PT Sepatu Bata and PT Primarindo Asia Infrastructure. The population
and samples used in this study are in the form of quarterly financial reports from
PT Sepatu Bata and PT Primarindo Asia Infrastructure during the 2019-2023
period. The analysis method used -is-descriptive statistical analysis method with
multiple regression analysis tools. The results of this study explain that the current
ratio has a negative and significant effect on financial distress, while the debt to
equity ratio has a negative and insignificant effect on financial distress, and total
asset turnover and return on assets have a positive and significant effect on
financial distress, in shoe companies, namely PT Sepatu Bata and PT Primarindo
Asia Infrastructure.

Keywords: Current Ratio (CR), Debt To Equity Ratio (DER), Total Asset Turnover
(TATO), dan Return On Asset (ROA), Financial Distress (FD)
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