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ABSTRAK

PENGARUH CURRENT RATIO, SALES GROWTH, DAN
DEBT TO EQUITY RATIO TERHADAP RETURN ON ASSET
PADA PERUSAHAAN INFRASTRUKTUR DI BURSA EFEK INDONESIA
PERIODE 2019-2023

Oleh:

Hapsyah Nur Karimah

NPM. 213402516003

Tugas Akhir, dibawah bimbingan Ibu Dr. Subur Karyatun, S.E., M.M.,

Penelitian ini menganalisis pengaruh Current Ratio (CR), Sales Growth
(SG), dan Debt to equity ratio (DER) terhadap Return on asset (ROA) pada
perusahaan infrastruktur yang terdaftar di Bursa Efek Indonesia (BEI) periode
2019-2023. Metode yang digunakan adalah regresi data panel dengan
menggunakan perangkat lunak STATA 17. Sampel diperoleh melalui purposive

sampling.

Hasil penelitian menunjukkan bahwa CR berpengaruh negatif dan tidak
signifikan terhadap ROA, SG berpengaruh negatif dan signifikan, sedangkan DER
berpengaruh positif dan signifikan. Hal ini mengindikasikan bahwa likuiditas
tidak selalu meningkatkan profitabilitas, sementara pertumbuhan penjualan tanpa
efisiensi operasional dapat menurunkan ROA, dan penggunaan utang yang
optimal dapat meningkatkan profitabilitas. Perusahaan disarankan untuk
mengelola likuiditas secara efektif, meningkatkan efisiensi operasional dalam
pertumbuhan penjualan, serta mengoptimalkan struktur modal. Penelitian
selanjutnya diharapkan dapat memperpanjang periode observasi dan

mempertimbangkan variabel independen.

Kata Kunci: Current ratio, Sales Growth, Debt to equity ratio, Return on asset,
Profitabilitas.
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ABSTRACT

THE EFFECT OF CURRENT RATIO, SALES GROWTH, AND DEBT TO
EQUITY RATIO ON RETURN ON ASSET IN INFRASTRUCTURE
COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE FOR
THE PERIOD 2019-2023

By:

Hapsyah Nur Karimah

NPM: 213402516003

Final Project, under the guidance of Dr. Subur Karyatun, S.E., M.M.

This study analyzes the effect of Current ratio (CR), Sales Growth (SG), and
Debt to equity ratio (DER) on Return on asset (ROA) in infrastructure companies
listed on the Indonesia Stock Exchange (IDX) for the 2019-2023 period. The method
used is panel data regression with STATA 17 software, and the sample was obtained

through purposive sampling.

The results show that CR has. a negative and insignificant effect on ROA,
SG has a negative and significant effect, while DER has a positive and significant
effect. This indicates that liquidity does not always improve profitability, while Sales
Growth without operational efficiency can decrease ROA, and optimal debt

utilization can enhance profitability.

Companies are advised to manage liquidity effectively, improve operational
efficiency in Sales Growth, and optimize capital structure. Future research is
expected to extend the observation period and include additional independent

variables.

Keywords: Current ratio, Sales Growth, Debt to equity ratio, Return on asset,

Profitability
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