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ABSTRAK

PENGARUH SENTIMEN INVESTOR, DEBT TO EQUITY RATIO,
DAN PERTUMBUHAN PERUSAHAAN TERHADAP RETURN SAHAM
PADA PERUSAHAAN SEKTOR PERTAMBANGAN DI BURSA EFEK
INDONESIA PERIODE 2021-2023

Oleh :

Renovita Rusdi

NPM : 213402446107

Tugas Akhir, di bawah bimbingan Dr. Andini Nurwulandari, S.E., M.M.

Penelitian ini bertujuan untuk menganalisis pengaruh Sentimen Investor,
Debt to Equity Ratio, dan Pertumbuhan Perusahaan Terhadap Return Saham Pada
Perusahaan Sektor Pertambangan di Bursa Efek Indonesia Periode 2021-2023.
Penelitian ini menggunakan data sekunder yang didapat dari laporan keuangan
pada laman Bursa Efek Indonesia. Teknik analisis data menggunakan regresi data
panel dan menggunakan program STATA versi 16.

Hasil analisis regresi data panel menunjukan bahwa variabel Sentimen
Investor (Xi) dan Pertumbuhan Perusahaan (X3) berpengaruh positif dan
signifikan terhadap Refurn Saham (Y). Sedangkan Debt to Equity Ratio (X2)
berpengaruh negatif dan signifikan terhadap Refurn Saham (Y). Hasil penelitian
ini diharapkan mampu menjadikan para investor mampu memperhatikan
Sentimen Investor, Debt to Equity Ratio, dan Pertumbuhan Perusahaan yang

dapat meningkatkan Return Saham.

Kata Kunci: Sentimen Investor, Debt to Equity Ratio, Pertumbuhan Perusahaan,

dan Return Saham



ABSTRACT

THE INFLUENCE OF INVESTOR SENTIMENT, DEBT TO
EQUITY RATIO AND COMPANY GROWTH ON STOCK RETURNS IN
MINING SECTOR COMPANIES ON THE INDONESIAN STOCK
EXCHANGE PERIOD 2021-2023

By:

Renovita Rusdi

NPM : 213402446107

This, under the guidance Dr. Andini Nurwulandari, S.E., M.M.

This research aims to analyze the influence of investor sentiment, debt to
equity ratio and company growth on share returns in mining sector companies on
the Indonesia Stock Exchange for the 2021-2023 period. This research data uses
secondary data obtained from financial reports on the Indonesia Stock Exchange
website. The data analysis technique uses panel data regression and uses the
STATA version 14.

The results of the panel data regression analysis show that the variables
Investor Sentiment (Xi) and Debt To Equity Ratio (X3) have a positive and
significant effect on Stock Returns (Y). Meanwhile, Debt to Equity Ratio (X3>)
has a negative and significant effect on Stock Returns (Y). It is hoped that the
results of this research will enable investors to pay attention to investor sentiment,

capital structure and company growth which can increase stock returns.

Keywords: Investor Sentiment, Debt to Equity Ratio, Company Growth, and
Stock Returns
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