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ABSTRAK 

 

PENGARUH RETURN ON ASSET (ROA), DEBT TO EQUITY RATIO 

(DER) DAN DIVIDEND PAYOUT RATIO (DPR) TERHADAP PRICE TO 

BOOK VALUE (PBV) STUDI PERUSAHAAN MANUFAKTUR  

SUBSEKTOR MAKANAN DAN MINUMAN YANG TERDAFTAR DI 

BURSA EFEK INDONESIA PERIODE 2016-2022 

Oleh : Nofiah Lisdayanti  

NPM : 203402516117 

 

Tugas akhir dibawah bimbingan Dr. Herry Krisnandi, S.E., M.M. 

Tujuan dari penelitian ini untuk menganalisis pengaruh dari return 

on asset (ROA), debt to equity ratio (DER), dan dividend payout ratio (DPR) 

terhadap price to book value (PBV) studi perusahaan manufaktur subsektor 

makanan dan minuman yang terdaftar di BEI pada periode 2016 – 2022. 

Dalam penelitian terdapat populasi sebanyak 84 perusahaan subsektor 

barang makanan dan minuman  yang terdaftar di Bursa Efek Indonesia 

(BEI). Sampel sebanyak 25 perusahaan dipilih untuk penelitian ini dengan 

menggunakan metode purposive sampling. Metode analisis yang digunakan 

dalam penelitian ini adalah analisis data panel yang menggambungkan data 

time series dan cross section yang diolah dengan STATA 17. 

Hasil penelitian ini menunjukkan bahwa variabel Return On Asset 

(ROA) dan Dividend Payout Ratio (DPR) berpengaruh positif dan 

signifikan terhadap Price to Book Value, sedangkan pada variabel Debt to 

Equity Ratio (DER) tidak berpengaruh terhadap Price to Book Value (PBV). 

Kata Kunci: Return On Asset (ROA), Debt to Equity Ratio (DER), dan 

Dividend Payout Ratio (DPR), dan Price to Book Value (PBV)



 

ABSTRACT 

 

THE EFFECT OF RETURN ON ASSETS (ROA), DEBT TO EQUITY 

RATIO (DER) AND DIVIDEND PAYOUT RATIO (DPR) ON PRICE 

TO BOOK VALUE (PBV) STUDY OF FOOD AND BEVERAGE 

SUBSECTOR MANUFACTURING COMPANIES LISTED ON THE 

INDONESIAN STOCK EXCHANGE FOR THE PERIOD 2016-2022. 

By : Nofiah Lisdayanti  

NPM : 203402516117 

 

The final assignment under guidance of Dr. Herry Krisnandi, S.E., M.M. 

 

The aim of this study is to analyze the effect return on asset (ROA), 

debt to equity ratio (DER,) and dividend payout ratio (DPR) on price to 

book value (PBV) study of  food and beverage  sub-sector manufacturing 

companies listed on the IDX  in the period 2016-2022. The population in 

this study is a registered company in the sub-sector of food and beverage 

with a total of 84 companies. A sample of 25 companies were selected using 

purposive sampling. The analytical method used in this study is panel data 

analysis that connects time series and cross section data processed with 

STATA 17. 

The results of this study indicate that Return On Asset (ROA) and 

Dividend Payout Ratio (DPR) variables have a positive and significant 

influence on Price to Book Value (PBV), while Debt to Equity Ratio (DER) 

variable does not affect Price to Book Value (PBV). 

Keywords: Return On Asset (ROA), Debt to Equity Ratio (DER), Dividend 

Payout Ratio (DPR), and Price to Book Value (P
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