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ABSTRAK

PENGARUH RETURN ON ASSET (ROA), CURRENT RATIO (CR), DEBT TO
EQUITY RATIO (DER) DAN KEPUTUSAN INVESTASI TERHADAP NILAI
PERUSAHAAN PADA PERUSAHAAN SUB SEKTOR PARIWISATA,
HOTEL DAN RESTORAN PERIODE TAHUN 2017-2021

Oleh :

Kholif Matunni’ Mah

NPM : 193402516023

Tugas akhir dibawah bimbingan Dr. Herry Krisnandi, S.E., M.M. :

Return on Asset (ROA), Current Ratio (CR), Debt to Equity Ratio (DER), dan
Capital Expenditure to Book Value of Assets (CAPBVA) Keputusan Investasi pada

Nilai Perusahaan (Tobin's Q) merupakan tujuan dari penelitian ini.

Menggunakan laporan keuangan tahunan dari 35 perusahaan di subsektor
Pariwisata, Hotel, dan Restoran yang terdaftar di Bursa Efek Indonesia (BEI) periode
lima tahun 2017-2021, penelitian ini menggunakan data sekunder. Purposive sampling
digunakan untuk pengambilan sampel. Analisis regresi data panel yang digunakan
dalam penelitian ini diolah' menggunakan sistem program Eviews 10 untuk analisis

data.

Hasil pengujian penelitian ini-Return on Asset (ROA) dan Debt to Equity Ratio
(DER) berpengaruh positif dan signifikan terhadap Nilai Perusahaan (Tobin's Q),
sedangkan Keputusan investasi Capital Expenditure to Book Value of Assets
(CAPBVA) berpengaruh negatif dan signifikan terhadap Nilai Perusahaan (Tobin’s Q)
dan Current Ratio (CR) tidak berpengaruh terhadap Nilai Perusahaan (Tobin’s Q).

Kata Kunci : Return on Asset (ROA), Current Ratio (CR), Debt to Equity Ratio
(DER), Keputusan Investasi Capital Expenditure to Book Value of Assets (CAPBVA)
dan Nilai Perusahaan (Tobin’s Q).



ABSTRACT

THE EFFECT OF RETURN ON ASSET (ROA), CURRENT RATIO (CR), DEBT
TO EQUITY RATIO (DER) AND INVESTMENT DECISIONS ON COMPANY
VALUE IN TOURISM, HOTEL AND RESTAURANT SUB SECTOR
COMPANIES, 2017-2021 PERIOD

By :

Kholif Matunni’ Mah
NPM : 193402516023

The final assignment under the supervision of Dr. Herry Krisnandi, S.E., M.M. :

Return on Asset (ROA), Current Ratio (CR), Debt to Equity Ratio (DER), and
Capital Expenditure to Book Value of Assets (CAPBVA) Investment Decisions on Firm
Value (Tobin's Q) are the objectives of this study.

Using the annual financial reports of 35 companies in the Tourism, Hotel and
Restaurant subsector that are listed on the Indonesia Stock Exchange (IDX) for the five
year period 2017-2021, this study uses secondary data. Purposive sampling was used
for sampling. The panel data regression analysis used in this study was processed using
the Eviews 10 program system for data analysis.

The test results of this study Return on Asset (ROA) and Debt to Equity Ratio
(DER) have a positive and significant effect on Firm Value (Tobin's Q), while
Investment Decision Capital Expenditure to Book Value of Assets (CAPBVA) has a
negative and significant effect on Firm Value (Tobin's Q) and Current Ratio (CR) have

no effect on firm value (Tobin's Q).

Keywords : Return on Asset (ROA), Current Ratio (CR), Debt to Equity Ratio (DER),
Investment Decision Capital Expenditure to Book Value of Assets (CAPBVA) and Firm
Value (Tobin's Q).
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