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Lampiran 1: Daftar Nama Perusahaan Sektor Consumer Goods di Bursa

Efek Indonesia Periode 2018-2022

Mo

Kode perusahaan

Nama perusahaan

1.

BUDI

PT Budi Starch & Sweetener Thk.

2. CEEA PT Wilmar Cahaya Indonesia Thl.

3. CINT PT Chitose Internaszional Thk.

4. DLTA PT Delta Dyjakarta Thk.

3. GOOD PT Garudafood Putra Putri Jaya Tbk.

6. HMSP PT HM Sampoema Thbk.

1. HOKI PT Buyung Poetra Sembada Tbk.

8. HETA PT Hartadinata Abadi Tbk.

Q. ICEP PT Indofood CEP Sukses Makmur Thk.

10. | INDF PT Indofood Sukses Makmur Thk.

11. [ KINO PT Kino Indonesia Thk.

12. | MYOR PT Mayora Indah Thk.

13, | ROTI PT Nippon Indosari Corpindo Thk.

14. | SELT PT Sekar Laut Tbk.

15, | ULTJ PT Ultrajaya Milk Industry & Trading Company
Thbk.

1. | UNVR PT Unilever Indonesia Thk.
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Lampiran 2: Data Keuangan Variabel Penelitian Periode 2018-2022

o | K08 | Taun Kien | o | Prumuten|_Uturr | ipesine
1 | BUDI | 2018 37.45 1.48 0.05 28.85 0.09
2 | BUDI | 2019 36.73 2.13 0.13 28.72 0.09
3 | BUDI | 2020 43.19 2.26 0.23 28.71 0.09
4 | BUDI | 2021 32.41 3.06 -1 28.72 0.09
5 [ BUDI | 2022 40.46 2.93 0.02 28.78 0.58
6 | CEKA | 2018 28.84 7.92 -1 27.78 0.07
7 | CEKA | 2019 27.62 15.46 -1 27.96 0.07
8 | CEKA [ 2020 32.67 11.60 0.16 28.07 0.08
9 | CEKA | 2021 31.84 11.02 0.47 28.16 0.08
10 | CEKA | 2022 26.95 12.84 0.01 28.17 0.07
11| CINT | 2018 62.45 2.8 -1 26.92 0.27
12 | CINT | 2019 46.61 1.38 0.11 26.97 0.20
13 | CINT | 2020 186.9 0.05 -1 26.93 0.22
14 | CINT | 2021 -1 -20 -1 26.92 0.22
15| CINT | 2022 -11 -2 - Ry 26.92 0.22

16 | DLTA | 2018 61.61 52.19 0.15 28.05 0.03

17 | DLTA | 2019 120,4 22.28 -1 27.98 0.03

18 | DLTA | 2020 988 10.07 -1 27.83 0.03

19 | DLTA | 2021 106,4 14.36 0.24 27.90 0.05

20 | DLTA | 2022 104,2 17.60 0.14 27.89 0.06

21 | GOOD | 2018 43.66 10.10 0.07 29.06 0.56

22 | GOOD | 2019 30.9 8.60 0.04 29.25 0.56

23 | GOOD | 2020 79.54 ! -1 29.51 0.57

24 | GOOD | 2021 155,2 7.28 0.14 29.54 0.56

25 | GOOD | 2022 51.54 7.12 0.19 29.62 0.48

26 | HMSP | 2018 92.5 29.05 -1 31.47 0.01

27 | HMSP | 2019 99.32 26.95 -1 31.56 0.02

28 | HMSP | 2020 161,9 17.27 -1 31.53 0.03

29 | HMSP | 2021 119,3 13.44 0.06 31.60 0.04

30 | HMSP | 2022 117,2 11.54 0.12 31.63 0.04

31| HOKI | 2018 15.78 11.88 0.18 27.35 0.14

32 | HOKI | 2019 25 12.22 0.15 27.46 0.15
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o] £ [ raun| K on | Fermten [l | Ofpecine
33 | HOKI | 2020 75 4.19 -1 27.53 0.17
34 | HOKI | 2021 71.42 1.26 -1 27.62 0.16
35 | HOKI | 2022 526,3 0.01 -1 27.42 0.31
36 | HRTA | 2018 22.38 8.02 0.1 28.06 0.21
37 | HRTA | 2019 21.47 6.48 0.17 28.46 0.02
38 | HRTA | 2020 21.57 6.02 0.27 28.67 0.05
39 | HRTA | 2021 18.9 5.59 0.26 28.87 0.12
40 | HRTA | 2022 18.16 6.60 0.32 28.97 0.17
41 | ICBP | 2018 41.32 13.55 0.07 31.16 0.19
42 | ICBP | 2019 45.13 13.84 0.10 31.28 0.19
43 | ICBP | 2020 39 7.16 0.10 32.27 0.19
44 | ICBP | 2021 39.23 6.69 0.21 32.40 0.19
45 | ICBP | 2022 54.70 4.96 0.14 32.37 0.19
46 | INDF | 2018 50 5.8 0.04 32.20 0.49
47 | INDF | 2019 42.21 6.13 0.04 32.19 0.49
48 | INDF | 2020 37.82 5.58 0.06 32.72 0.49
49 [ INDF | 2021 31585 6.24 0.21 32.82 0.49
50 | INDF | 2022 38.39 5.09 0.11 32.82 0.49
51| KINO | 2018 25.71 4.17 0.14 28.90 0.12
52 | KINO | 2019 8.8 10.98 0.29 29.17 0.11
53 | KINO | 2020 25 2.16 -1 29.29 0.14
54 | KINO | 2021 15.78 1.88 -1 29.30 0.15
55| KINO | 2022 -1 -20 -1 29.17 0.14
56 | MYOR | 2018 35.06 10 LS 30.49 0.15
57 | MYOR | 2019 32.58 10.71 0.04 30.57 0.15
58 | MYOR | 2020 32% 10.60 -1 30.61 0.15
59 | MYOR | 2021 98.11 6.08 0.14 30.62 0.15
60 | MYOR | 2022 24.13 8.84 0.09 30.73 0.15
61 | ROTI 2018 20.73 2.89 0.11 290.11 0.0065
62 | ROTI | 2019 19.84 5.05 0.20 29.17 0.01
63 | ROTI | 2020 7151 3.78 -1 29.12 0.0077
64 | ROTI | 2021 105,2 6.71 0.02 29.06 0.0062
65 | ROTI | 2022 80.3 10.46 0.19 29.04 0.0051
66 | SKLT | 2018 14.99 4.27 0.14 27.33 0.02
67 | SKLT | 2019 13.75 5.68 0.22 27.39 0.02
68 | SKLT | 2020 24.26 5.49 -1 27.37 0.15
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o] £50 [ raun| Fien | on | Feremten [ iy | Ofpecine
69 | SKLT | 2021 12.20 9.50 0.08 2751 0.02
70 | SKLT | 2022 39.70 7.24 0.13 27.66 0.02
71| ULTJ | 2018 16.66 12.62 0.12 29.43 0.29
72 | ULTJ | 2019 13.48 15.67 0.14 29.51 0.27
73 | ULTJ | 2020 12 12.67 -1 29.80 0.20
74 | ULTJ | 2021 69.67 17.23 0.10 29.63 0.20
75 ULTJ | 2022 27.17 13.9 0.15 29.62 0.19
76 | UNVR | 2018 76.63 46.66 0.01 30.60 0.01
77 | UNVR | 2019 124,3 35.80 0.02 30.65 0.01
78 | UNVR | 2020 103,2 34.88 0.001 30.65 0.01
79 | UNVR | 2021 110 30.19 -1 30.57 0.03
80 | UNVR | 2022 108.5 29.28 0.04 30.53 0.02




Lampiran 3: Hasil Output Analisis Statistik Deskriptif

. summarize KD Profitabilitas PP UP DOW

89

Variable Obs Mean Std. dev. Min Max

KD 20 68.17475 78.8416 -11 526.3
Profitabil~s 20 8.,578375 18,8645 -28 46.66
PP 26 - 1887375 525661 -1 52

Up 28 28,353 1.685293% 26.92 32.82

DOW 26 1664438 1634821 LBB51 58

Lampiran 4: Hasil Output Common Effect Model sebelum di Robust

. regress KD Profitabilitas PP UP DOW

Source S5 df MS Number of obs = 28
F(4, 75) = 7.38
Model 12.6327955 4 3.15819888 Prob » F = B.e881
Residual 32.4598228 75 [.432786971 FR-squared = B.2882
Adj R-squared = 8.2418
Total 45.8918183 79, .578782511 FRoot MSE = .B5787
KD | Coefficient Std. ern. TR | 1 [95% conf. interval]
Profitabilitas 1.812232 .2163883 4,68 B.888 .5811863 1.443284
PP -. 482667 - . 1443878 -3.34 8.e8l -.7782923  -.1958416
UP -.8162175  .8481144 -8.34 8.737 -.1128663 .B8796313
DOwW .355333  .4748738 8.75 8.457 -.5986641 1.38133
_cons LB578@52 1.396337 8.61 8.541 -1.924641 3.638652




Lampiran 5: Hasil Output Fixed Effect Model

. xtreg KD Profitabilitas PP UP DOW, fe

90

Fixed-effects (within) regression Number of obs = Ba
Group variable: kodesaham Number of groups = 16
R-sguared: Obs per group:
Within = B8.2289 min = 5
Between = 8.8589 avg = 5.4
Overall = B8.1242 max = 5
F(4,68) = 4.45
corrf{u_i, Xb) = -8.3971 Prob > F = B.8832
KD | Coefficienmt Std. err. t P>|t| [95% conf. interwal]
Profitabilitas . 8897151 . 2438695 3.32 a.a82 . 3219334 1.297527
PP -.3243389 1532511 -2.14 8.a36 -. 6268781 -. 8217837
up .B455584 . 300823 B8.13 B8.895 -.6533583 7454672
DO 2.126346 1.211E35 1.75 8.884 -.297bE35 4.558377
_cons -1.242885 18.28557 -8.12 a.984 -21.81781 19.3314
sigma u .SBP1B4E3
sigma e 62692625
rho 39853545 (fractiom of wariance due to u i)
F test that all w i=8: F(15, 68) = 1.51 Prob > F = 8.1322
Lampiran 6: Hasil Output Radom Effect Model
¥xtreg KD Profitabilitas PP UP DOW,re =a
Random-effects GLS regression Number of obs = 88
Group variable: kodesaham Number of groups = ia
R-sgquared: Obs per group:
Within = @.1993 min = 5
Between = @.5858 avg = 5.8
Overall = @.2861 max = 5
Wald chiz(4) = 27.71
corr{u_i, X) = @ (assumed) Prob > chiz = [s=]sTsTs)
KD | Coefficient Std. err. z F>|z| [95% conf. interwal]
Profitabilitas L99066762 .2171167 4.58 6. 6oo L5651411 1.416199
PP - AG4EE592 .1435%69 -3.24 6,661 -. 7459992 -.1832192
up - .B165638 . 8589914 -8.32 B, 745 -.1165851 .B833776
DO .38453R7 .4992158 B.77 B.441 -.59396863 1.362984
_cons .B665393 1.488435 8.59 B8.558 -2.83506 3.768139
sigma_u 115486594
sigma_e . B2692625
rho . 835088665 (fraction of wvariance due to uw_i)




Lampiran 7: Hasil Output Uji Chow

reg KD Profitabilitas PP UP DOW i.kodesaham

91

Source 55 d+ M= Mumber of obs = 28
F(1l3, &8} = z_B8
Model 21.5896271 1% 1.13208564 Prob > F = a.aala
Residual 23.5821913 58 393836521 R-squared = 8.477a
Adj R-sguared = Ba.3114
Total 45_@918183 79 578782511 Root MSE = .G2G93
KD Coefficienlt Std. err. T Pt [25% conf. Linterval ]
Profitabilitas . BE97151 . 2438695 3.32 a.aaz . 3219834 1.297527
PP -.32433@9 .1512511 -2.14 a.a36 -.G268781 - .B217837
up . BAG5 584 . 3499a23 a.13 a.895 - . 6533583 .FAGAGT 2
DOl 2.126345 1.211835 1.75 a.a84 - . 2976839 4.558377
kode < akiam
2 . 8644644 . 4063756 e.13 e.897 -.9284347 1.857364
3 . 1953419 . 7E7BE77 e.25 o.8oe -1_342532 1.731386
4 1.881891 . 5381128 2.84 @.245 . B215879 2.142275
s -.4915426 . G3BE941 -8.77 @.4a4aa -1_757921 .FEB4B3SG
G . 7242149 1.87185 8.68 @.582 -1_4138a85 2.BG8235
i . 9457183 . GBR4284 1.58 @.128 -. 2553832 2.14673
& . BE58731 . 4129237 8.16 @.875 - . 7GBE953 .8918415
f=] -.87244 1_.168338 -8.856 @.951 -2 _483445 2.264565
18 - .6B5098 1.4529538 -8.47  8.639 -3 501456 2.22131
11 -.1475198 .4303% -8.34 @8.738 -1_@25151 .F311331
12 .Ba3128 . 7581347 a.aa  8.937 -1.513479 1.515735
13 .5615714 . 4555181 1.21 a.232 - . 3694873 1.49283
14 1682221 . 6355732 8.26 a.792 -1_1@93112 1.439556
1s -. 3213837 . 4995337 -8.64 @.522 -1_328738 .67 7OSE4
16 . G543087 .7E20a5 8.84 @.486 -.9833341 2.218552
_cons -1.414433 18.88204 -@.14 @.889 -21.58152 18. 75266
. Testparm i.kodesaham
{ 1) 2. kodesaham = &
{ 2% F. kodesaham = &
{ 3} 4. kodesaham = @
{ a4y 5. kodesaham = &
{ 5} &. kodesaham = &
{ &% F.kodesaham = &
{ 3 2. kodesaham = @
{ B2} 9. kodesakham = &
£ =} 18 . kodesaham = @
{1e) 11 . kodesaham = &
{11} 12 .kodesaham = @
{12y 13 . kodesaham = @&
{13} 14 . kodesaham = @
{14} 15 . kodesaham = @
{15} 16 . kodesaham = @&
F{ 15, SEYy = 1.51
Prob > F = B.1322
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Lampiran 8: Hasil Output Uji Hausman

. hausman fem rem

— Coefficients —
(b) (B) (b-B) sqri(diag(v_b-v B))
fem rem Difference Std. err.
Protitabil~s .B8897151 .9986782 -.1889552 .1116644
PP -.32433689 -.46466892 1482783 .8475984
up .B465584 -.8165638 .B631222 .3461668
DOW 2.126346 . 3845387 1.741868 1.184231

b = Consistent under H8 and Ha; obtained from xtreg.
B = Inconsistent under Ha, efficient under H8; obtained from xtreg.

Test of HB: Difference in coefficients not systematic
chi2{4) = (b-B)"[{V_b-V B)~(-1)]1(b-B)

= 12.48
Prob » chi2 = 8.8141

Lampiran 9: Hasil Output Uji LM

. Xxtteste

Breusch and Pagan Lagrangian mualtiplier test for random effects
KD[kodesaham,t] = Xb + u[kodesaham] + e[kodesaham,t]

Estimated results:

Var sSD = sqrt(var)
KD . SFB7825 . 7555815
e . 3938365 . 6269262
u 814258 . 1194869

Test: Var(u) = @

chibar2(81) 8.23

Prob > chibar2 = B.3152



Lampiran 10: Hasil Output Uji Multiplier

. estat vif
Variable VIF 1/VIF
up 1.15 8.866131
Profitabil~s 1.12 8.894813
DOW 1.18 8.988972
PP 1.85 8.951278
Mean VIF 1.11

Lampiran 11: Hasil Output Uji Heteroskedastisitas
. estat hettest
Breusch-Pagan/Cook-Weisberg test for heteroskedasticity
Assumption: Normal error terms
Variable: Fitted values of kD

H@: Constant variance

chi2(1)
Prob > chi2

29.45
8.0000
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Lampiran 12: Hasil Output Common Effect Model Setelah di Robust untuk

Mengatasi Gejala Heteroskedastisitas

. regress KD Profitabilitas PP UP DOW, ro

Linear regression Number of obs = Ba

F(4, 75) = Bd.14

Prob » F = 8.088a

R-squared = 8.2882

Root MSE = .B5787

Robust

KD | Coefficient std. err. t Pt [95% conf. interval]
Profitabilitas 1.812232 1231455 B.22 9.800 - 7665135 1.25755
PP -. 482667  .2827155 -2.38 @.829 -.B265168  -.978B171
UP =.B162175  .B562992 -8.29 @.774 = 1281919 .B357569
DOW -355333 5711695 8.62 @.536 = 782495 1.493161
_cons 8578452  1.58%438 8.54 8.591 -2.385258 4.823269
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Lampiran 13: Lanjutan Hasil Output Uji Heteroskedastisitas Setelah Regresi

di Robust

. xtgls KD Profitabilitas PP UP DOW i.

Cross-scctional time-series FGLS regression

Coefficients:
Panols:
Correlation:

generalized least squares
homo=zkedastic
no auvtocorrclation

kode=aham

Estimated covariances - 1 Mumber of obs - 28
Estimated auvtocorrclations = e Humber of groups = 1&
Estimated cocfficients - 28 lime periods - 5
Wald chizf19) - 72.97
Log likclihood = -6d.65369 Prob » chiz - fo e oo e
KD | Coefficient =td. crr. z Px|z| [95% conf. interwval]
Profitabilitas -BE97151 = 21X1o73 2.83 2. 808 - 3957761 1.222654
PP = .3243389 1389873 -2.48 2.813 -5E818613 L BEToEEE
up .Bde5584 -3B30243 2.15 2.873 - 5473582 -5484751
(sl 2.126346 1. 24948 2.83 B2.243 .BE94841 4.183289
kod csaham
2 LEBed4644 4293739 8.15% B8.881 L77BET2 -987ea1E
3 . 19532419 . 6649929 2,29 B.769 1.18282 1.498784
4 1.8:51391 - A59538912 2. 36 2.813 -1828892 1.981693
5 =.491 5426 . 5L 2GRET =8.29 B2.374 1.57463 .5915447
=] 7242149 8222487 a8.78 B8.435 1.895121 2.543551
ri -945L 7183 = 50 o9eran f 3.2 2.859 LB7i4204 1.964851
2 -Be5a7F31 .35 75815 8.18 2.856 .6358131 - 7TB59592
o -.27244 1.211882 =BT 2.943 2.855535 1.918656
1e = . 635898 1.:2%3281 ~@.54 8.586 2.151283 1.781887
11 =.1475198 -22e4817 =2.39 28.693 -2938934 -50B0528
12 .BE33128 . B5aal24 2.8 2.996 1.233889 1. 2968865
13 - 5316714 L2EB31435 1.35 B.164 2234754 1.351818
14 -1582221 . 5524216 2.31 B8.7:8 9185845 1.247829
15 =13213897 L& 32666 =8.74 B8.458 1.1694 -5266281
1& 6543887 -&F7T72362 8,97 B.324 - 6738497 1.981667
_con= 1.414422 B.731285 2.16 8. 871 18.52748 15 .69861




96

UNIVERSITAS NASIONAL
FAKULTAS EKONOMI DAN BISNIS

S1- Manajemen, S1- Akuntansi, dan S1- Pariwisata

JL. Sawo Manila No. 61 Pejaten, Pasar Minggu, Jakarta 12520 Telp. (021) 78833307, 7806700 (Hunting) Fax. 7802718, 7802719

P.O. Box 4741 Jakarta 12047 Homepage : http://www unas.ac.id. E-mail : febunas49@gmail com

KONSULTASI BIMBINGAN
Npm 1203402516237
Nama : YESA LINANTI
Program Studi : Manajemen
Konsentrasi : Manajemen Keuangan

KONSULTASI PEMBIMBING PROPOSAL

Tanggal Materi Konsultasi Status
31 oktober 2023
26 November, 2023 IS)utdah ;
bimbingan awal dan perubahan judul tugas akhir MALEEAPE
21 november 2023
bimbingan kedua, revisi dan pengecekan awal tugas akhir
26 November, 2023 el
Ditanggapi
catatan: memperbaiki judul, latar belakang, definisi operasional, dan
penguyjian hipotesis koefisien determinasi
22 november 2023
26 November, 2023 bimbingan ketiga, ievisi dan pengecekan kembali proposal tugas akhir Sl_ldah _
Ditanggapi
menambahkan jurnal dosen feb, memperbaiki anlisis hasil perhitungan
variabel y pada latar belakang masalah, sitasi dan hipotesis
jumat 24 november 2023
27 November, 2023 | bibimbingan akhir Sl.ldah :
Ditanggapi
pengecekan akhir dan tanda tangan pembimbing
KONSULTASI PEMBIMBING TUGAS AKHIR
Tanggal Materi Konsultasi Status
sabtu, 03 februari 2024 Sudah
6 February, 2024 Ditanggapi
bimbingan terkait pengolahan data penelitian MBIGEREPE




97

Tanggal Materi Konsultasi Status
selasa, 06 februari 2024
6 February, 2024 ls)l'lt;l‘z:lh .
konsultasi terkait hasil olah data Hanggapl

rabu, 07 februari 2024 Sudah

Ditanggapi

8 February, 2024

Sudah
Ditanggapi

13 February,




98

{ iThenticate: oty Mapars B: ot B A
PAPER NAME AUTHOR

YESA LINANTI - TA YESA LINANTI

WORD COUNT CHARACTER COUNT

17330 Words 109692 Characters




