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ABSTRAK 

 

PENGARUH NILAI TUKAR, INFLASI, DAN SUKU BUNGA TERHADAP  

INDEKS HARGA SAHAM LQ45 DI BURSA EFEK INDONESIA  

(PERIODE 2009-2023) 

 

Oleh: 

Takat Bayu Susatyo 

NPM. 203402516341 

Tugas Akhir, dibawah bimbingan Bapak Dr. I Made Adnyana, S.E., M.M. 

 

Tujuan dari penelitian ini adalah untuk mengetahui dan menganalisis 

pengaruh nilai tukar, inflasi, dan suku bunga terhadap indeks harga saham 

Penelitian ini menggunakan pendekatan kuantitatif. Populasi yang digunakan 

adalah Indeks Harga Saham LQ45 di Bursa Efek Indonesia (BEI) periode 2009-

2023. Teknik analisis data yang digunakan adalah analisis regresi linier berganda 

dengan menggunakan software Stata 14.2. 

Hasil penelitian ini menunjukkan bahwa ketiga variabel (nilai tukar, inflasi 

dan suku bunga) secara simultan berpengaruh terhadap indeks harga saham 

LQ45. Sedangkan secara parsial, variabel nilai tukar berhubungan positif dan 

berpengaruh signifikan terhadap indeks harga saham LQ45. Variabel inflasi 

berhubungan positif namun tidak berpengaruh signifikan terhadap indeks harga 

saham LQ45. Variabel suku bunga berhubungan negatif dan tidak berpengaruh 

signifikan terhadap indeks harga saham LQ45.  

 

 

 

Kata kunci: Nilai Tukar, Inflasi, Suku Bunga, Indeks Harga Saham LQ45



ABSTRACT 

 

THE INFLUENCE OF EXCHANGE RATES, INFLATION, AND INTEREST 

RATES ON THE LQ45 STOCK PRICE INDEX ON THE INDONESIA 

STOCK EXCHANGE 

(PERIOD 2009-2023) 

 

By: 

Takat Bayu Susatyo 

NPM. 203402516341 

Thesis, under the guidance of Mr. Dr. I Made Adnyana, S.E., M.M. 

 

The purpose of this study was to determine and analyze the effect of 

exchange rates, inflation, and interest rates on the stock price index This 

research uses a quantitative approach. The population used is the LQ45 Stock 

Price Index on the Indonesia Stock Exchange (BEI) for the period 2009-2023. 

The data analysis technique used is multiple linear regression analysis using 

Stata 14.2 software. 

The results of this research show that the three variables (exchange rate, 

inflation and interest rates) simultaneously influence the LQ45 stock price index. 

Meanwhile, partially, the exchange rate variable is positively related and has a 

significant effect on the LQ45 stock price index. The inflation variable has a positive 

relationship but does not have a significant effect on the LQ45 stock price index. 

The interest rate variable is negatively related and has no significant effect on the 

LQ45 stock price index. 
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