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DATA PENELITIAN 

KODE PERIODE PBV PER ROE RS 

ASII 2018Q1 1,64 44,34 3,69% -12,05% 

ASII 2018Q2 1,65 20,25 8,15% -9,59% 

ASII 2018Q3 1,77 13,83 12,81% 11,36% 

ASII 2018Q4 1,91 12,16 15,70% 11,90% 

ASII 2019Q1 1,64 44,34 3,69% -11,25% 

ASII 2019Q2 1,70 24,52 6,95% 2,05% 

ASII 2019Q3 1,49 13,72 10,85% -10,74% 

ASII 2019Q4 1,50 10,53 14,25% 4,14% 

ASII 2020Q1 0,83 28,47 2,90% -42,24% 

ASII 2020Q2 1,01 14,79 6,85% 20,00% 

ASII 2020Q3 0,95 11,40 8,32% -4,79% 

ASII 2020Q4 1,25 13,19 9,50% 32,39% 

ASII 2021Q1 1,08 46,94 2,30% -10,74% 

ASII 2021Q2 0,96 17,58 5,46% -10,37% 

ASII 2021Q3 1,03 11,34 9,08% 10,02% 

ASII 2021Q4 1,08 9,10 11,87% 7,98% 

ASII 2022Q1 1,19 29,04 4,11% 15,65% 

ASII 2022Q2 1,13 11,00 10,31% -2,26% 

ASII 2022Q3 1,15 8,57 13,46% 4,23% 

ASII 2022Q4 0,95 5,71 16,58% -15,87% 

AUTO 2018Q1 0,70 48,72 1,44% -23,06% 

AUTO 2018Q2 0,65 31,90 2,03% -8,52% 

AUTO 2018Q3 0,63 15,45 4,07% -1,38% 

AUTO 2018Q4 0,63 10,41 6,04% 2,80% 

AUTO 2019Q1 0,66 39,90 1,66% 6,46% 

AUTO 2019Q2 0,62 257,11 0,24% -7,99% 

AUTO 2019Q3 0,53 10,72 4,91% -12,85% 

AUTO 2019Q4 0,51 7,32 7,01% -1,20% 

AUTO 2020Q1 0,31 32,78 0,94% -39,11% 

AUTO 2020Q2 0,37 12,45 2,99% 15,23% 

AUTO 2020Q3 0,36 13,90 2,58% -4,60% 

AUTO 2020Q4 0,48 141,93 0,34% 34,34% 

AUTO 2021Q1 0,50 33,44 1,50% 6,73% 

AUTO 2021Q2 0,46 19,24 2,38% -8,40% 

AUTO 2021Q3 0,42 10,71 3,94% -6,88% 

AUTO 2021Q4 0,47 8,77 5,36% 13,79% 

AUTO 2022Q1 0,45 22,58 1,98% -3,03% 

AUTO 2022Q2 0,47 12,47 3,76% 4,91% 

AUTO 2022Q3 0,48 6,64 7,26% 6,81% 

AUTO 2022Q4 0,54 4,77 11,30% 16,33% 



 
 

 
 

KODE PERIODE PBV PER ROE RS 

BOLT 2018Q1 2,82 88,69 3,18% -9,14% 

BOLT 2018Q2 3,03 53,46 5,67% -1,12% 

BOLT 2018Q3 3,06 37,28 8,22% 9,04% 

BOLT 2018Q4 3,08 622,50 0,49% 0,52% 

BOLT 2019Q1 2,68 73,12 3,66% -9,79% 

BOLT 2019Q2 2,79 101,31 2,76% -0,57% 

BOLT 2019Q3 2,72 41,78 6,50% 1,15% 

BOLT 2019Q4 2,59 21,49 12,04% -4,55% 

BOLT 2020Q1 2,31 158,61 1,45% -9,52% 

BOLT 2020Q2 3,03 216,56 1,40% 27,63% 

BOLT 2020Q3 1,93 65,96 2,93% -37,11% 

BOLT 2020Q4 2,64 32,26 8,20% 29,51% 

BOLT 2021Q1 2,44 69,61 3,00% -5,06% 

BOLT 2021Q2 2,27 167,01 1,22% -6,67% 

BOLT 2021Q3 2,14 51,13 5,83% -2,86% 

BOLT 2021Q4 2,36 23,37 10,12% 21,32% 

BOLT 2022Q1 3,06 102,10 3,00% 33,33% 

BOLT 2022Q2 3,69 301,82 1,22% 15,00% 

BOLT 2022Q3 2,34 62,03 3,78% -34,78% 

BOLT 2022Q4 2,14 21,10 10,12% -9,70% 

BRAM 2018Q1 0,00 38,43 0,00% 1,36% 

BRAM 2018Q2 0,01 19,88 0,05% -15,72% 

BRAM 2018Q3 0,95 14,91 6,39% 11,11% 

BRAM 2018Q4 0,87 9,85 8,79% -12,86% 

BRAM 2019Q1 0,01 35,71 0,03% 27,05% 

BRAM 2019Q2 0,02 33,45 0,05% 39,35% 

BRAM 2019Q3 0,01 26,50 0,05% -9,72% 

BRAM 2019Q4 1,59 24,01 6,61% 10,77% 

BRAM 2020Q1 0,51 230,05 0,22% -63,43% 

BRAM 2020Q2 0,91 1550,52 0,06% 56,33% 

BRAM 2020Q3 0,62 126,65 0,49% -30,53% 

BRAM 2020Q4 0,80 41,20 1,94% 21,21% 

BRAM 2021Q1 0,69 30,54 2,26% -9,42% 

BRAM 2021Q2 0,86 15,41 5,56% 19,43% 

BRAM 2021Q3 0,92 9,74 9,44% 9,33% 

BRAM 2021Q4 1,85 14,72 12,60% 100,41% 

BRAM 2022Q1 1,66 36,69 4,51% -5,48% 

BRAM 2022Q2 1,52 20,71 7,35% -5,58% 

BRAM 2022Q3 1,15 9,85 11,63% -24,55% 

BRAM 2022Q4 0,82 6,85 12,00% -0,30% 

IMAS 2018Q1 0,37 41,59 0,90% 51,79% 

IMAS 2018Q2 1,00 108,24 0,92% 166,67% 



 
 

 
 

KODE PERIODE PBV PER ROE RS 

IMAS 2018Q3 0,59 35,61 1,65% -39,71% 

IMAS 2018Q4 0,58 60,47 0,96% 5,37% 

IMAS 2019Q1 0,71 11,31 6,26% 24,07% 

IMAS 2019Q2 0,76 16,08 4,71% 0,00% 

IMAS 2019Q3 0,45 13,61 3,30% -41,60% 

IMAS 2019Q4 0,34 20,50 1,66% -26,20% 

IMAS 2020Q1 0,12 5,87 2,03% -65,89% 

IMAS 2020Q2 0,20 4,56 4,38% 69,04% 

IMAS 2020Q3 0,20 3,37 5,83% -0,90% 

IMAS 2020Q4 0,33 6,20 5,31% 129,55% 

IMAS 2021Q1 0,24 48,37 0,50% -25,74% 

IMAS 2021Q2 0,20 49,70 0,40% -16,44% 

IMAS 2021Q3 0,21 28,41 0,73% 2,13% 

IMAS 2021Q4 0,19 21,47 0,88% -8,85% 

IMAS 2022Q1 0,16 17,21 0,95% -12,00% 

IMAS 2022Q2 0,17 8,84 1,92% 5,19% 

IMAS 2022Q3 0,17 5,19 3,31% 3,09% 

IMAS 2022Q4 0,17 9,97 1,68% 4,19% 

INDS 2018Q1 0,48 37,20 1,29% 26,19% 

INDS 2018Q2 0,62 21,99 2,83% 27,67% 

INDS 2018Q3 0,65 12,87 5,05% 6,90% 

INDS 2018Q4 0,66 12,83 5,13% 1,38% 

INDS 2019Q1 0,61 59,46 1,02% -6,82% 

INDS 2019Q2 0,72 68,18 1,05% 18,54% 

INDS 2019Q3 0,72 38,84 1,85% -2,06% 

INDS 2019Q4 0,59 14,88 3,94% -3,36% 

INDS 2020Q1 0,32 19,63 1,65% -43,91% 

INDS 2020Q2 0,52 28,57 1,81% 50,39% 

INDS 2020Q3 0,50 36,14 1,38% -0,26% 

INDS 2020Q4 0,51 22,34 2,29% 3,36% 

INDS 2021Q1 0,47 25,23 1,85% -7,00% 

INDS 2021Q2 0,45 12,27 3,66% -3,23% 

INDS 2021Q3 0,47 8,65 5,44% 5,56% 

INDS 2021Q4 0,59 9,91 5,94% 25,79% 

INDS 2022Q1 0,54 42,83 1,25% -7,95% 

INDS 2022Q2 0,52 25,48 2,06% 3,18% 

INDS 2022Q3 0,45 9,75 4,66% -12,33% 

INDS 2022Q4 0,43 5,68 7,54% -2,26% 

MPMX 2018Q1 0,77 547,87 0,14% -15,98% 

MPMX 2018Q2 0,90 855,44 0,10% 21,47% 

MPMX 2018Q3 0,46 0,99 46,53% -6,06% 

MPMX 2018Q4 0,46 1,09 42,21% -2,69% 



 
 

 
 

KODE PERIODE PBV PER ROE RS 

MPMX 2019Q1 0,53 41,86 1,28% 17,68% 

MPMX 2019Q2 0,54 14,35 3,73% -19,72% 

MPMX 2019Q3 0,43 7,78 5,57% -18,13% 

MPMX 2019Q4 0,41 6,37 6,42% -5,00% 

MPMX 2020Q1 0,28 27,35 1,02% -32,33% 

MPMX 2020Q2 0,34 29,05 1,16% 7,11% 

MPMX 2020Q3 0,27 249,10 0,11% -20,33% 

MPMX 2020Q4 0,35 16,51 2,11% 28,65% 

MPMX 2021Q1 0,39 21,21 1,85% 15,38% 

MPMX 2021Q2 0,51 14,57 3,53% 22,81% 

MPMX 2021Q3 0,54 10,31 5,20% 6,43% 

MPMX 2021Q4 0,82 12,41 6,58% 53,69% 

MPMX 2022Q1 0,77 34,02 2,27% -3,06% 

MPMX 2022Q2 0,78 15,81 4,91% -2,25% 

MPMX 2022Q3 0,73 9,58 7,65% -9,68% 

MPMX 2022Q4 0,81 7,55 10,70% 14,29% 

LPIN 2018Q1 0,08 2,41 3,35% -44,17% 

LPIN 2018Q2 0,10 1,48 6,86% 30,22% 

LPIN 2018Q3 0,10 1,12 9,31% 6,33% 

LPIN 2018Q4 0,10 0,80 11,97% -2,38% 

LPIN 2019Q1 0,08 3,03 2,81% -8,54% 

LPIN 2019Q2 0,10 1,84 5,49% 21,78% 

LPIN 2019Q3 0,11 1,39 7,69% 8,76% 

LPIN 2019Q4 0,10 1,01 9,86% -4,70% 

LPIN 2020Q1 0,06 3,17 1,95% -36,62% 

LPIN 2020Q2 0,09 4,24 2,05% 41,11% 

LPIN 2020Q3 0,07 2,37 2,92% -19,69% 

LPIN 2020Q4 0,08 3,85 2,17% 19,61% 

LPIN 2021Q1 0,08 4,88 1,71% 1,64% 

LPIN 2021Q2 0,11 3,43 3,23% 34,68% 

LPIN 2021Q3 0,15 2,69 5,47% 13,77% 

LPIN 2021Q4 0,44 5,33 8,24% 209,21% 

LPIN 2022Q1 0,15 5,56 2,79% -63,74% 

LPIN 2022Q2 0,16 3,92 4,16% 6,57% 

LPIN 2022Q3 0,15 2,20 6,62% -10,13% 

LPIN 2022Q4 0,14 1,57 8,75% -3,43% 

MASA 2018Q1 0,62 434,32 0,14% 12,14% 

MASA 2018Q2 0,58 540,49 0,11% -3,18% 

MASA 2018Q3 0,64 0,76 84,18% 13,82% 

MASA 2018Q4 1,45 1,79 80,98% 108,09% 

MASA 2019Q1 1,64 65,51 2,51% 12,50% 

MASA 2019Q2 1,33 21,93 6,07% -21,60% 



 
 

 
 

KODE PERIODE PBV PER ROE RS 

MASA 2019Q3 1,18 12,81 9,20% -11,81% 

MASA 2019Q4 1,56 27,19 5,73% -17,86% 

MASA 2020Q1 1,43 200,23 0,71% 6,52% 

MASA 2020Q2 1,94 155,15 1,25% 18,37% 

MASA 2020Q3 1,66 26,55 6,27% -3,45% 

MASA 2020Q4 2,86 19,63 14,59% 77,68% 

MASA 2021Q1 3,41 34,78 9,82% 36,68% 

MASA 2021Q2 3,07 20,87 14,70% -4,78% 

MASA 2021Q3 15,61 92,00 16,97% 417,37% 

MASA 2021Q4 13,61 153,08 8,89% -12,31% 

MASA 2022Q1 8,51 89,72 9,49% -30,38% 

MASA 2022Q2 6,42 38,82 16,53% -15,40% 

MASA 2022Q3 4,91 25,56 19,20% -19,36% 

MASA 2022Q4 3,85 42,93 8,97% -24,01% 

SMSM 2018Q1 3,92 56,59 6,93% 7,17% 

SMSM 2018Q2 3,85 63,80 6,04% -2,60% 

SMSM 2018Q3 3,92 40,05 9,79% 7,25% 

SMSM 2018Q4 3,75 58,91 6,37% -0,36% 

SMSM 2019Q1 4,08 68,08 5,99% 15,71% 

SMSM 2019Q2 3,95 72,87 5,42% -5,86% 

SMSM 2019Q3 3,40 41,72 8,16% -8,52% 

SMSM 2019Q4 3,51 62,62 5,61% 6,81% 

SMSM 2020Q1 2,56 50,10 5,10% -22,48% 

SMSM 2020Q2 2,30 27,16 8,48% -8,23% 

SMSM 2020Q3 2,65 17,66 15,01% 12,74% 

SMSM 2020Q4 3,01 14,79 20,36% 15,90% 

SMSM 2021Q1 2,70 42,53 6,34% -3,97% 

SMSM 2021Q2 2,72 21,92 12,42% 0,00% 

SMSM 2021Q3 2,74 14,54 18,85% 2,63% 

SMSM 2021Q4 2,69 10,75 25,01% -0,37% 

SMSM 2022Q1 2,62 38,96 6,73% 4,41% 

SMSM 2022Q2 2,40 18,36 13,06% -5,63% 

SMSM 2022Q3 2,37 10,78 21,97% -1,49% 

SMSM 2022Q4 2,66 12,33 21,60% 16,29% 

GJTL 2018Q1 0,49 54,51 0,89% 19,12% 

GJTL 2018Q2 0,42 25,61 1,65% -14,81% 

GJTL 2018Q3 0,38 9,60 3,95% -8,70% 

GJTL 2018Q4 0,39 30,38 1,27% 3,17% 

GJTL 2019Q1 0,57 14,44 3,95% 7,69% 

GJTL 2019Q2 0,41 15,22 2,72% 2,14% 

GJTL 2019Q3 0,37 15,98 2,33% -10,49% 

GJTL 2019Q4 0,33 7,58 4,32% -8,59% 



 
 

 
 

KODE PERIODE PBV PER ROE RS 

GJTL 2020Q1 0,17 2,53 6,66% -49,74% 

GJTL 2020Q2 0,21 9,28 2,30% 27,89% 

GJTL 2020Q3 0,23 13,79 1,68% 10,11% 

GJTL 2020Q4 0,33 7,16 4,65% 58,21% 

GJTL 2021Q1 0,44 27,53 1,58% 36,64% 

GJTL 2021Q2 0,37 27,64 1,34% -15,08% 

GJTL 2021Q3 0,35 158,27 0,22% -7,24% 

GJTL 2021Q4 0,33 29,01 1,15% -5,67% 

GJTL 2022Q1 0,31 31,48 0,99% -5,26% 

GJTL 2022Q2 0,36 36,88 0,97% 13,49% 

GJTL 2022Q3 0,33 12,79 2,55% -9,79% 

GJTL 2022Q4 0,27 10,24 2,64% -13,18% 

 



 
 

 
 

 Lampiran 1. Uji Asumsi Klasik 

 

1. Uji Normalitas  
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Series: Standardized Residuals

Sample 2018Q1 2022Q4

Observations 220

Mean      -4.54e-18

Median  -0.019432

Maximum  1.845550

Minimum -0.690553

Std. Dev.   0.270289

Skewness   1.882495

Kurtosis   14.04048

Jarque-Bera  1247.284

Probability  0.000000 
 

 

 

•  H0 : error term terdistribusi normal 

•  H1 : error term tidak terdistribusi normal 

•  Jika p-value < ɑ, maka H0 ditolak 

•  Jika p-value > ɑ, maka H0 diterima  

• Kesimpulannya adalah dengan tingkat keyakinan 95%, dapat dikatakan 

bahwa error term  terdistribusi normal. 

Hasil uji normalitas di atas menghasilkan nilai  bahwa data terdistribusi normal 

karena probability valuenya > 0,05 sehingga tidak perlu ditransformasi agar data 

terdistribusi secara normal. 

 

 

 

2. Uji Multikolinearitas 

multikolinearitas berarti adanya hubungan linear yang sempurna atau pasti antara 

beberapa atau semua variabel yang menjelaskan Regresi Model. jika koefisien 

koreasi antara masing-masing variabel bebas lebih besar dari 0,80, berarti terjadi 

multikolinearitas dalam Regresi Model. 
 ROE PER PBV 

    
    ROE  1.000000  4.95E-05  0.190631 

PER  0.0000495  1.000000 -0.084449 

PBV  0.190631 -0.084449  1.000000 

 

 

dari output di atas dapat kita lihat bahwa tidak terdapat variabel yang memiliki 

nilai lebih dari 0,80, sehingga dapat disimpulkan tidak terjadi multikolinearitas 

dalam Regresi Model. 

 

 

 

 



 
 

 
 

 

3.  Uji Heteroskedastisitas 

untuk membuktikan tidak ada heteroskedastisitas, maka kita akan melakukan uji  

 
Dependent Variable: ABS(RESID)  

Method: Panel Least Squares  

Date: 02/11/24   Time: 13:03  

Sample: 2018Q1 2022Q4   

Periods included: 20   

Cross-sections included: 11  

Total panel (balanced) observations: 220 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.119116 0.021809 5.461725 0.0000 

ROE 0.349519 0.156061 2.239623 0.0262 

PER 0.000171 0.000380 0.449282 0.6537 

PBV 0.020392 0.010498 1.942355 0.0535 

     
      

 

 

Berdasarkan tabel di atas, dapat dilihat bahwa nilai Prob. uji 

heteroskedastisitas glejser semua variabel > 0,05 kecuali nilai prob 

variabel ROE, maka dapat dikatakan model persamaan regresi mengalami 

heteroskedastisitas atau tidak lolos uji heteroskedastisitas (Sihabudin et al., 

2021:136). Maka dari itu peneliti menggunakan alternatif lain yaitu uji 

heteroskedastisitas residual. 
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Dari grafik residual (uji heteroskedastisitas residual) dapat dilihat bahwa 

nilai residual berada diantara 2,0 dan -1,0 yaitu tidak melewati batas 500 

dan -500 (2,0 < 500 dan -1,0 > -500), artinya varian residual sama. Oleh 



 
 

 
 

sebab itu tidak terjadi gejala heteroskedasitas atau lolos uji 

heteroskedasitas (Napitupulu et al., 2021: 143). 

 

4. Uji Autokorelasi 

 
     
     Root MSE 0.269674     R-squared 0.573533 

Mean dependent var 0.057274     Adjusted R-squared 0.546621 

S.D. dependent var 0.413891     S.E. of regression 0.278687 

Akaike info criterion 0.344066     Sum squared resid 15.99928 

Schwarz criterion 0.560024     Log likelihood -23.84727 

Hannan-Quinn criter. 0.431276     F-statistic 21.31070 

Durbin-Watson stat 2.072913     Prob(F-statistic) 0.000000 

     
     

 

Dari tabel di atas dapat dilihat bahwa nilai durbin watson sebesar 

2.072913. Jumlah variabel independen dalam penelitian ini sebanyak 3 

variabel dan jumlah sampel 220, sehingga nilai DL sebesar 1,76086 dan 

nilai DU sebesar 1,79753, maka nilai DU ≤ DW ≤ (4 - DU) (1,79753 ≤ 

2.072913 ≤ 2,20247), sehingga dapat disimpulkan tidak terdapat 

autokorelasi (Zahriyah et al., 2021: 102). 



 
 

 
 

 Lampiran 2. Panel Least Square atau Common Effect 

 
Dependent Variable: RS   

Method: Panel Least Squares  

Date: 02/11/24   Time: 12:59  

Sample: 2018Q1 2022Q4   

Periods included: 20   

Cross-sections included: 11  

Total panel (balanced) observations: 220 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -0.080581 0.028281 -2.849315 0.0048 

ROE 0.428821 0.226036 1.897140 0.0591 

PER 0.006539 0.000592 11.05165 0.0000 

PBV 0.086397 0.012078 7.153446 0.0000 

     
     Root MSE 0.308122     R-squared 0.443258 

Mean dependent var 0.057274     Adjusted R-squared 0.435526 

S.D. dependent var 0.413891     S.E. of regression 0.310962 

Akaike info criterion 0.519724     Sum squared resid 20.88667 

Schwarz criterion 0.581427     Log likelihood -53.16968 

Hannan-Quinn criter. 0.544641     F-statistic 57.32392 

Durbin-Watson stat 1.819338     Prob(F-statistic) 0.000000 

     
     

 

RSit = -0.080581 + 0.428821*ROEit + 0.006539*PERit + 0.086397*PBVit + e 

 

 

 



 
 

 
 

 Lampiran 3. Fixed Effect Model 

 
Dependent Variable: RS   

Method: Panel Least Squares  

Date: 02/11/24   Time: 12:59  

Sample: 2018Q1 2022Q4   

Periods included: 20   

Cross-sections included: 11  

Total panel (balanced) observations: 220 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -0.206399 0.030837 -6.693285 0.0000 

ROE 0.886149 0.220661 4.015887 0.0001 

PER 0.006951 0.000537 12.93694 0.0000 

PBV 0.161980 0.014844 10.91212 0.0000 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
     Root MSE 0.269674     R-squared 0.573533 

Mean dependent var 0.057274     Adjusted R-squared 0.546621 

S.D. dependent var 0.413891     S.E. of regression 0.278687 

Akaike info criterion 0.344066     Sum squared resid 15.99928 

Schwarz criterion 0.560024     Log likelihood -23.84727 

Hannan-Quinn criter. 0.431276     F-statistic 21.31070 

Durbin-Watson stat 2.072913     Prob(F-statistic) 0.000000 

     
      

RSit = -0.206399 + 0.886149*ROEit + 0.006951*PERit + 0.161980*PBVit + e 

 



 
 

 
 

 

 Lampiran 4. Uji Chow 

Uji Chow 

 

Uji Chow model dilakukan untuk melihat model manakah yang lebih tepat, 

common effect model atau fixed effect model dengan hipotes sebagai berikut : 

H0 : Common Effect Model 

H1 : Fixed Effect Model 

 

Jika Cross section F > 0,05 ==> Terima H0 

Jika Cross section F< 0,05 ==> Tolak H0 

 

Redundant Fixed Effects Tests  

Equation: Untitled   

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 6.292794 (10,206) 0.0000 

Cross-section Chi-square 58.644805 10 0.0000 

     
      

 

 

Jika dilihat dari hasil output di atas, dimana nilai Cross Section F nya lebih 

kecil dari alpha 0,05 (0,0000 < 0,05) maka model yang tepat menggunakan  

Fixed Effect Model. 



 
 

 
 

 Lampiran 5. Random Effect Model 

 

Random Effect Model 

 
Dependent Variable: RS   

Method: Panel EGLS (Cross-section random effects) 

Date: 02/11/24   Time: 12:59  

Sample: 2018Q1 2022Q4   

Periods included: 20   

Cross-sections included: 11  

Total panel (balanced) observations: 220 

Swamy and Arora estimator of component variances 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -0.080581 0.025345 -3.179300 0.0017 

ROE 0.428821 0.202575 2.116852 0.0354 

PER 0.006539 0.000530 12.33156 0.0000 

PBV 0.086397 0.010824 7.981902 0.0000 

     
      Effects Specification   

   S.D.   Rho   

     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 0.278687 1.0000 

     
      Weighted Statistics   

     
     Root MSE 0.308122     R-squared 0.443258 

Mean dependent var 0.057274     Adjusted R-squared 0.435526 

S.D. dependent var 0.413891     S.E. of regression 0.310962 

Sum squared resid 20.88667     F-statistic 57.32392 

Durbin-Watson stat 1.819338     Prob(F-statistic) 0.000000 

     
      Unweighted Statistics   

     
     R-squared 0.443258     Mean dependent var 0.057274 

Sum squared resid 20.88667     Durbin-Watson stat 1.819338 

     
     

 

RSit = -0.080581 + 0.428821*ROEit + 0.006539*PERit + 0.086397*PBVit + e 

 

 



 
 

 
 

Lampiran 6. Uji Hausman 

Uji Hausman 

 

Uji Hausman dilakukan untuk melihat manakah yang lebih tepat fixed effect 

model atau random effect model, 

H0 : Random Effect Model 

H1 : Fixed Effect Model 

 

Jika Chi Square random > 0,05 ==> Terima H0 

Jika Chi Square random < 0,05 ==> Tolak H0 

 

Correlated Random Effects - Hausman Test 

Equation: Untitled   

Test cross-section random effects  

     
     

Test Summary 

Chi-Sq. 

Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 57.414128 3 0.0000 

     
     

 

 

hasil dari uji hausman di atas dapat dilihat memiliki nilai probabilitas lebih kecil 

dari alpha 0,05 (0,0000 < 0,05 ), maka model yang tepat adalah menggunakan 

Fixed Effect Model. 

  



 
 

 
 

TABEL DW   

 

 



 
 

 
 

TABEL T 

 

 



 
 

 
 

TABEL F 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 


