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ABSTRAK 

 

PENGARUH DEBT TO EQUITY RATIO, DIVIDEN PAYOUT 

RATIO, RETURN ON EQUITY, DAN CURRENT RATIO 

TERHADAP PRICE TO BOOK VALUE PADA PERUSAHAAN 

SEMEN YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE 2012-2022 

Oleh : Dastin Putra Ramadhan 

NPM : 203402516032 

 

Penelitian ini bertujuan untuk menginvestigasi pengaruh Debt to Equity Ratio, 

Dividen Payout ratio, Return on Equity, dan Current Ratio terhadap Price to Book 

Value pada perusahaan semen yang terdaftar di Bursa Efek Indonesia periode 

2012-2022. Hasil penelitian ini diharapkan dapat memberikan wawasan tentang 

faktor-faktor yang memengaruhi valuasi saham pada perusahaan semen di 

Indonesia. Analisis data dilakukan dengan regresi panel dan tingkat signifikan 

0,05 menggunakan STATA. Hasil menunjukkan bahwa variabel Debt to Equity 

berpengaruh signifikan terhadap PBV, variabel Dividen Payout Ratio berpengaruh 

signifikan terhadap PBV, variabel Return on Equity tidak berpengaruh signifikan 

terhadap PBV, dan Current Ratio tidak berpengaruh signifikan terhadap PBV. 

Kata Kunci: Debt to Equity Ratio (DER), Dividen Payout Ratio (DPR), Return on 

Equity (ROE), Current Ratio, Price to Book Value (PBV) 
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ABSTRACT 

 

THE INFLUENCE OF DEBT TO EQUITY RATIO, DIVIDEND PAYOUT 

RATIO, RETURN ON EQUITY, AND CURRENT RATIO ON PRICE TO 

BOOK VALUE IN CEMENT COMPANIES LISTED ON THE INDONESIAN 

STOCK EXCHANGE PERIOD 2012-2022 

By     : Dastin Putra Ramadhan 

NPM : 203402516032 

This research aims to investigate the influence of Debt to Equity Ratio, Dividend 

Payout ratio, Return on Equity, and Current Ratio on Price to Book Value in 

cement companies listed on the Indonesia Stock Exchange for the 2012-2022 

period. It is hoped that the results of this research will provide insight into the 

factors that influence share valuations in cement companies in Indonesia. Data 

analysis was carried out using panel regression and a significance level of 0.05 

using STATA. The results show that the Debt to Equity variable has a significant 

effect on PBV, the Dividend Payout Ratio variable has a significant effect on 

PBV, the Return on Equity variable has no signifycant effect on PBV, and the 

Current Ratio has no significant effect on PBV. 

Keywords: Debt to Equity Ratio (DER), Dividend Payout Ratio (DPR), Return on 

Equity (ROE), Current Ratio, Price to Book Value (PBV) 
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