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ABSTRAK 

“PENGARUH INFLASI, SUKU BUNGA, NILAI TUKAR TERHADAP 

INDEKS HARGA SAHAM GABUNGAN PERIODE 2013 - 2022” 

 

Oleh  : M. Isyandi Al Farisi 

NPM  : 203402516249 

 

Tugas akhir, dibawah bimbingan Beureukat, S.E., M. Si. 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Inflasi, Suku Bunga, 

Nilai Tukar terhadap Indeks Harga Saham Gabungan periode 2013 - 2022. 

Populasi pada penelitian ini adalah data riil bulanan Indeks Harga Saham 

Gabungan pada tahun 2013 hingga 2022. Data pada penelitian diperoleh dari 

historis Indeks Harga Saham Gabungan yang dipublikasikan melalui situs resmi 

yahoofinance.com. Selain itu, data Inflasi, Suku Bunga, dan Nilai Tukar juga 

dikumpulkan melalui situs resmi Bank Indonesia (www.bi.go.id) dan Badan Pusat 

Statistik (www.bps.go.id).  Metode  analisis penelitian ini menggunakan regresi 

linier berganda. Hasil penelitian menunjukkan bahwa Inflasi berpengaruh positif 

terhadap IHSG, Suku Bunga berpengaruh negatif terhadap IHSG, dan Nilai Tukar 

berpengaruh positif terhadap IHSG. Hasil penelitian ini diharapkan agar 

perusahaan mampu menghadapi ketika tingkat Inflasi sedang tinggi, Suku Bunga 

tinggi, Nilai Tukar yang semakin tinggi agar kinerja perusahaan tetap memperoleh 

keuntungan yang baik sehingga investor berminat untuk berinvestasi selain pada 

sektor bank dan valuta asing. 

 

 

Kata kunci : Inflasi, Suku Bunga, Nilai Tukar. 

 

 

 

 

 

 



 
 

ABSTRACT 

“THE EFFECT OF INFLATION, INTEREST RATES, EXCHANGE 

RATES ON THE COMBINED STOCK PRICE INDEX FOR THE PERIOD 

2013 - 2022” 

 

By  : M. Isyandi Al Farisi 

NPM :  203402516249 

 

Final Project, under the guidance of Beureukat, S.E., M.Si. 

 

 This research aims to analyze the influence of Inflation, Interest Rates, 

Exchange Rates on the Composite Stock Price Index for the period 2013 - 2022. 

The population in this research is real monthly data on the Composite Stock Price 

Index from 2013 to 2022. The data in the research is obtained from the historical 

Stock Price Index A combination published on the official website 

yahoofinance.com. Apart from that, data on Inflation, Interest Rates and Exchange 

Rates are also collected through the official website of Bank Indonesia 

(www.bi.go.id) and the Central Statistics Agency (www.bps.go.id). This research's 

analytical method uses multiple linear regression. The research results show that 

inflation has a positive effect on the IHSG, interest rates have a negative effect on 

the IHSG, and exchange rates have a positive effect on the IHSG. It is hoped that 

the results of this research will enable companies to be able to face high inflation 

levels, high interest rates, and higher exchange rates so that company performance 

continues to make good profits so that investors are interested in investing in other 

than the banking and foreign exchange sectors. 

 

Keywords : Inflation, Interest Rate, Exchange Rate, The Combined Stock Price 

Index. 
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