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ABSTRAK 

 

PENGARUH RETURN ON ASSET, KEBIJAKAN DIVIDEN, DAN 

PERTUMBUHAN PERUSAHAAN TERHADAP NILAI PERUSAHAAN 

SEKTOR PROPERTI DAN REAL ESTATE DI BURSA EFEK INDONESIA 

PERIODE 2018 – 2022 

 

Oleh: 

Siti Utami Novia Nur 

NPM: 203402516163 

 

Tugas akhir dibawah bimbingan Ibu Dr. Subur Karyatun, S.E., M.M. 

 Penelitian ini bertujuan untuk menganalisis dan mengetahui pengaruh 

Return on Asset, Kebijakan Dividen, dan Pertumbuhan Perusahaan terhadap Nilai 

Perusahaan sektor properti dan real estate di Bursa Efek Indonesia periode 2018 – 

2022. Sumber data dalam penelitian ini menggunakan data sekunder yaitu laporan 

keuangan tahunan perusahaan properti dan real estate periode 2018 – 2022. 

Populasi penelitian sebanyak 92 perusahaan sektor properti dan real estate untuk 

periode 2018 – 2022. Penelitian ini menggunakan metode Purpose Sampling 

sehingga terdapat 23 sampel perusahaan diolah menggunakan STATA 17. Hasil 

penelitian ini menunjukkan bahwa return on asset berpengaruh positif dan 

signifikan terhadap nilai perusahaan. Kebijakan dividen, dan pertumbuhan 

perusahaan berpengaruh negatif dan tidak signifikan terhadap nilai perusahaan.  

 

Kata Kunci : Return on Asset, Kebijakan Dividen, Pertumbuhan Perusahaan, Nilai 

Perusahaan 

 

 

 

 



 

ABSTRACT 

 

THE EFFECT OF RETURN ON ASSET, DIVIDEN PAYOUT RATIO, AND 

FIRM GROWTH TOWARDS FIRM VALUE ON COMPANIES LISTED IN 

THE PROPERTY AND REAL ESTATE SECTOR ON THE INDONESIA 

STOCK EXCHANGE IN THE 2018 – 2022.  

By: 

Siti Utami Novia Nur 

Student id Number: 203402516163 

Thesis, under the guidence of Mrs, Dr. Subur Karyatun, S.E., M.M. 

 

This research aims to analyze and determine the influence of Return on 

Asset, Dividend Policy and Company Growth on Company Value in the property 

and real estate sector on the Indonesia Stock Exchange for the period 2018 - 2022. 

The data source in this research uses secondary data, namely the annual financial 

reports of property companies and real estate for the period 2018 - 2022. The 

research population was 92 companies in the property and real estate sector for the 

period 2018 - 2022. This research used the Purpose Sampling method so that there 

were 23 company samples processed using STATA 17. The results of this research 

show that return on assets has a positive and significant effect on company value. 

Dividend policy and company growth have a negative and insignificant effect on 

company value. 

 

Keyword: Return on Asset, Dividen Payout Ratio, Firm Growth, Firm Value 
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